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DjZ[ ba�Iebfmlkdhc� [molu��P\_l� [Z[hqdb� b ijhfure_ggZy� j_\hexpby��AZijh]jZffbjh\Zggu_� kemqZcghklb� \ n_ghlbi_�� E_]_g^Z� h kdjhfghf�obsgbd_��IZjZ^hdk� \u]h^u�� J_rZxsbc� wdki_jbf_gl� ih \g_^j_gbx�� Ljb�lbiZ� mklhcqb\hklb� b hilbfZevghklb�� Kfuke ³ihevau´�� :evljmbaf� b^bgZfbdZ�f_lhd� ³k\hc� � qm`hc´��Ijh[e_fZ� iheZ��LZbgkl\_ggu_� aZdhgu�dhjj_eypbb��Fh^_eb�b j_Zevghklv�

>Zj\bgh\kdZy� l_hjby� w\hexpbb� bkoh^beZ� \h� fgh]hf� ba� ZgZeh]bb�f_`^m� ijhp_kkZfb�� ijhbkoh^ysbfb� \ ijbjh^_�� b k_e_dpb_c� ^hfZrgbo�`b\hlguo�b jZkl_gbc��K_e_dpbhg_j�[ue�aZf_g_g�mkeh\byfb�h[blZgby�� hl�gbo�aZ\bkyl�kdhjhklb�mki_rgh]h�jZafgh`_gby �wlZ�djZldZy�nhjfmebjh\dZ��dhg_qgh��g_ihegZ��lZd�dZd�`b\u_�kms_kl\Z�f_gyxl�kj_^m�h[blZgby�b kZfb�khklZ\eyxl�__ \Z`guc�we_f_gl���G_�lZd�ijhklh�aZf_lblv�k\yaZggu_�k wlbf�y\e_gby�\ ijbjh^_�� hgb�h[uqgh�ijhl_dZxl�f_^e_ggh��Gh�q_eh\_d�\k_�qZs_�\lhj]Z_lky� \ hdjm`Zxsmx� kj_^m�� < om^r_f� kemqZ_� wlh� ijb\h^bl� dbkq_agh\_gbx� fgh]bo� __ h[blZl_e_c�� Z bgh]^Z� � d bo� aZf_lghfm�baf_g_gbx�� =h\hjyl�� qlh� `b\u_� kms_kl\Z�� \b^hbaf_gyykv��ijbkihkZ[eb\Zxlky�d gh\uf�mkeh\byf�L_jfbg ³ijbkihkh[e_gb_´�f_lZnhjbq_g�b g_lhq_g��Hg�[ue�[u�[he__�mf_kl_g�\ lhf�kemqZ_��dh]^Z�baf_g_gby�ijhbkoh^beb�[u�p_e_gZijZ\e_ggh�b khagZl_evgh��< ^_ckl\bl_evghklb�`_� gZb[he__� \Z`_g� lZdhc�f_oZgbaf��h^gbf� h[blZl_eyf klZgh\blky� kms_kl\_ggh� om`_�� ^jm]bf� � g_� gZklhevdh��beb� ^Z`_� emqr_��� b wlb� ihke_^gb_� \ul_kgyxl� ij_`gbo� `bl_e_c�� ^Z`_�_keb� \gZqZe_�� ^h� baf_g_gby� \ kj_^_�� [ueb� \ f_gvrbgkl\_��GZau\Zy� wlhl�ijhp_kk�hl[hjZ�ijbkihkh[e_gb_f��fu�dZd�[u�kf_rb\Z_f�_]h�k ^jm]bfb� �bg^b\b^mZevghc�Z^ZilZpb_c b fh^bnbdZpb_c bg^b\b^mZevgh]h�jZa\blby��Ijb� baf_g_gbb� mkeh\bc� \k_� hj]Zgbafu� lZd� beb� bgZq_� f_gyxlky� �Z^Zilbjmxlky��Wlh�ijhbkoh^bl�^h\hevgh�[ukljh��gh�\ kjZ\gbl_evgh�madbo�ij_^_eZo�� ;he__� rbjhdbc� ^bZiZahg� baf_g_gbc� ^Z_l� fh^bnbdZpbybg^b\b^mZevgh]h�jZa\blby��< gh\uo�mkeh\byo�jZa\blb_�b^_l�ohlv�g_fh]h��^Z�ih�^jm]hfm��>ey�ijhy\e_gby�lZdbo�fh^bnbdZpbc�lj_[m_lky�m`_�kf_gZ�g_kdhevdbo� ihdhe_gbc�� ohly� [u� h^gh]h�^\mo�� Wlb� baf_g_gby� h[uqgh�h[jZlbfu�b aZo\Zlu\Zxl�kjZam�agZqbl_evgmx�qZklv�hkh[_c��G_�\ul_kg_gb_�h^gbo�^jm]bfb�aZ�kq_l�baf_g_gbc�\ dhwnnbpb_gl_�jZafgh`_gby��Z ijhklh�baf_g_gb_� fgh]bo� � \ wlhf� hlebqb_� hl� w\hexpbb� iml_f� hl[hjZ�gZke_^m_fuo� \ZjbZpbc�� Hg� ^_ckl\m_l� f_^e_gg__� \k_o� bg^b\b^mZevguo�ijbkihkh[e_gbc� b fh^bnbdZpbc�� gh� aZlh� fh`_l� ijb\h^blv� d³ijbkihkh[e_gbyf´�� gZfgh]h� kbevg__� mdehgyxsbfky� hl� i_j\hgZqZevguo�k\hckl\�
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MdZaZggu_� ³ijbkihkh[e_gby´� ihklZ\eyxl� fgh]h� fZl_jbZeZ� ^ey�bamq_gby� w\hexpbhgguo� baf_g_gbc�� H^bg� ba� ijbf_jh\� [ue� hibkZg�Zg]ebckdbf� ahheh]hf� <�� Mwe^hghf�� GZr_� baeh`_gb_� ke_^m_l�\klmibl_evghc�klZlv_�D��:��Lbfbjya_\Z�d dgb]_�Q��>Zj\bgZ >��@�<�� Mwe^hg� bamqZe� f_edh]h� djZ[Z�� \h^ys_]hky� \ Iebfmlkdhc� [mol_��LZf�[ue�ihkljh_g�[hevrhc�fhe��I_j_]hjZ`b\Zxsbc�\oh^�\ [molm��Ihke_�wlh]h�\ nZmg_�[molu�h[gZjm`bebkv�baf_g_gby��<��Mwe^hg�baf_jye�\ qbke_�ijhqbo� ihdZaZl_e_c� rbjbgm� eh[ghc� qZklb� ]heh\h]jm^b� djZ[Z� �q_eh\_d��\b^_\rbc�djZ[Z��ihcf_l��ihq_fm�]h\hjblky� ³]heh\h]jm^v´��Z g_�hl^_evgh�]heh\Z� b ]jm^v���Hg� aZf_lbe�� qlh�rbjbgZ� wlZ� ]h^� hl� ]h^Z� mf_gvrZ_lky��K\yaZ\� wlh� k ihkljhcdhc� fheZ�� hg� ij_^iheh`be�� qlh� \k_� ^_eh� \ fmlghc�\h^_�� b ijh\_e� hiulu� \ Zd\ZjbmfZo� k \h^hc� jZaghc� qbklhlu�� DZd� bke_^h\Zeh�h`b^Zlv��\ fmlghc�\h^_�kf_jlghklv�djZ[h\�[ueZ�\ur_��ijbq_f�rbjhdheh[u_�djZ[u�[ueb�[he__�qm\kl\bl_evgu�d qbklhl_�\h^u�BlZd�� ihkljhcdZ� fheZ� \ua\ZeZ� aZfmlg_gb_� \h^u�� aZfmlg_gb_�ih\ukbeh� kf_jlghklv� djZ[h\�� gh� ih�jZaghfm�� ^ey�rbjhdheh[uo� kbevgh��^ey� madheh[uo� � ihkeZ[__�� <�� Mwe^hg� ihr_e� ^Zevr_� b gZr_e�nbabheh]bq_kdmx�ijbqbgm�lZdbo�jZaebqbc� � m rbjhdheh[uo�djZ[h\�om`_�h[_ki_q_gZ�nbevljZpby�\h^u�hl�beZ�b `Z[ju�aZ]jyagyxlky�kbevg__�GZ� j_ahgguc� \hijhk�� ihq_fm� `_�� _keb� madheh[u_� djZ[u� lZdb_�³ohjhrb_´�� hgb� g_� \ul_kgbeb�rbjhdheh[uo� jZgvr_�� fh`gh� ^Zlv� lZdhc�hl\_l�� \ ghjfZevguo� mkeh\byo� rbjhdheh[u_� bf_eb� dZdb_�lh� k\hb�ij_bfms_kl\Z��Z dZlZkljhnbq_kdh_�^ey�gbo�iheh`_gb_� kha^Z\r__ky�ihke_�ihkljhcdb�fheZ��k\_eh�wlb�ij_bfms_kl\Z�gZ�g_l�: \hl� ke_^mxsbc� \hijhk� g_� lZd� ijhkl�� hldm^Z� \ayebkv� madheh[u_�djZ[u"� ?keb� hgb� [ueb� ^h� ihkljhcdb� fheZ�� lh� ihq_fm� bo� g_� \ul_kgbeb�hdhgqZl_evgh�bf_\rb_� lh]^Z�ij_bfms_kl\h�rbjhdheh[u_"�: _keb�bo g_�[ueh��lh�dZd�hgb�\hagbdeb"�AZ^Zgguc�\hijhk�h[�baf_gqb\hklb� � h^bg�ba�p_gljZevguo�\ l_hjbb�w\hexpbb��Fu�aZcf_fky�bf�hl^_evgh��Z ihdZ�ebrv�hlf_lbf�� qlh� fh`gh� h[tykgblv� \hagbdgh\_gb_� madheh[uo� djZ[h\� [_a�ijb\e_q_gby� ]bihl_au� h ki_pbZevghf� f_oZgbaf_� p_e_khh[jZagh]h�j_Z]bjh\Zgby�gZ�baf_g_gb_�kj_^u�H^gZ�ba� kZfuo� agZf_gbluo�[Z[hq_d� � kdjhfgZy�[_j_ah\Zy�iy^_gbpZ��HgZ�\klj_qZ_lky�\ mq_[gbdZo�b fhgh]jZnbyo�qZs_��q_f�djZkZ\_p�fZoZhg��H[uqgZy� __ hdjZkdZ� � [_eZy� k k_jufb� iylgurdZfb�� >g_f� hgZ� kb^bl��jZkdbgm\� djuevy� gZ� kl\he_� ^_j_\Z�� Z Zdlb\gZ� ghqvx�� >g_f� kb^ysbo�[Z[hq_d� hohlgh� ih_^Zxl� ilbpu�� _keb�� dhg_qgh�� gZc^ml� � kl\heZ� h[uqgh�ihdjulu� ebrZcgbdZfb� lh`_� [_eufb� k k_jufb� iylgurdZfb�� G_� lZd�lh�e_]dh�h[gZjm`blv�gZ�wlhf�nhg_�[_j_ah\mx�iy^_gbpm�Gh� ijhfure_ggZy� j_\hexpby� ijb\_eZ� d aZ]jyag_gbx� \ha^moZ� b]b[_eb� ebrZcgbdh\�� Kl\heu� ihl_fg_eb�� B \hl�� hdheh� klZ� e_l� gZaZ^� \:g]ebb� gZqZeb� gZoh^blv� ^jm]mx� nhjfm� [_j_ah\hc� iy^_gbpu� k k_jh�
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q_jgufb�djuevyfb��K ]h^Zfb� wlZ�j_^dZy�\gZqZe_�nhjfZ� klZgh\beZkv�\k_�[he__�fgh]hqbke_gghc�Wdki_jbf_gl� ihdZaZe�� qlh� _keb� \ aZ]jyag_gghf� e_km� \uimklblv�h^bgZdh\h_�qbkeh� k\_leh� b l_fgh�hdjZr_gguo�[Z[hq_d�� lh�ilbpu�[m^ml�kt_^Zlv� k\_leuo� \ ^\Z�ljb� jZaZ� qZs_ >���� F�� ��@�� J_amevlZl� fh`_l�ihdZaZlvky� aZjZg__� hq_\b^guf�� gh� dZd� gb kljZggh�� ^bkdmkkby� h jheb�aZsblghc�hdjZkdb�m gZk_dhfuo�ijhoh^beZ�\ k\h_�\j_fy�gZklhevdh�[mjgh��qlh�wdki_jbf_gl�[ue�g_h[oh^bf�GZ� ijbf_j_� kihjZ� h ijbkihkh[bl_evghf� agZq_gbb� hdjZkdb� fh`gh�m[_^blvky� \ lhf�� qlh� dhebq_kl\_gguc� yaud� g_h[oh^bf� \ [bheh]bb��G_dhlhju_� mq_gu_� hljbpZeb� ihevam�� ijbghkbfmx� aZsblghc� hdjZkdhc� __h[eZ^Zl_ex��gZ�lhf�hkgh\Zgbb��qlh�_^yl�b l_o�b ^jm]bo��b ohjhrh��b iehoh�aZfZkdbjh\Zgguo�� Gh� gbdlh� g_� ml\_j`^Ze�� qlh� aZsblgZy� hdjZkdZ�]ZjZglbjm_l�[_kkf_jlb_��<Z`gh�dhebq_kl\_ggh_�khhlghr_gb_�Ijhbeexkljbjm_f� wlh� ijhklhc� hp_gdhc�� JZkkfhljbf� ^\_�jZagh\b^ghklb�[Z[hq_d��h^bgZdh\u_�\h�\k_o�hlghr_gbyo��djhf_�hdjZkdb��;m^_f�gZau\Zlv�bo�[Z[hqdZ�: b [Z[hqdZ�;��Imklv�ba ����[Z[hq_d�: ilbpu�aZ�]h^�kt_^Zxl ����ba�����[Z[hq_d�; � ����Z \_jhylghklb�]b[_eb�[Z[hq_d�: b; hl�^jm]bo�ijbqbg�h^bgZdh\u��?keb�\ gZqZevguc�fhf_gl�qbkeZ�[Z[hq_d�:b ; jZ\gu��lh�q_j_a�]h^�bo�hlghr_gbx��;�:��[m^_l�\ kj_^g_f��� �� ��q_j_a�^\Z�]h^Z�� � ��� �� � ��q_j_a�Q e_l�� � ��� �� Q �< rdhevghf� dmjk_� f_evdhf� \klj_qZ_lky� aZf_qZl_evgh_� qbkeh�H | � ���� �� Hgh� hij_^_ey_lky� dZd� ij_^_e� ijb� Q�� klj_fys_fky� d
[_kdhg_qghklb�� \ujZ`_gby� � ��§©̈ ·¹̧Q Q �� Ijb� Q  �� wlh� \ujZ`_gb_� hq_gv�[ebadh�d H��ihwlhfm�q_j_a� ���e_l�hlghr_gb_�qbke_gghklb�gZrbo�[Z[hq_d��;�:��[m^_l���� � ����� ��§©̈ ·¹̧  �§©̈ ·¹̧ | H �Fu� \b^bf�� qlh� ^Z`_� klhev� gbqlh`gh_�� dZaZehkv� [u�� hlebqb_� �a^_kv������� fh`_l� aZ� h[hajbfh_� \j_fy� ��� ihdhe_gbc� ijb\_klb� d aZf_lguf�ihke_^kl\byf�� baf_g_gbx� hlghr_gby� qbke_gghkl_c� ihqlb� \ ljb� jZaZ�� Zq_j_a� klh� e_l� � \ H� � �| � jZaZ� b ^Ze__� \ ]_hf_ljbq_kdhc� ijh]j_kkbb��dZ`^u_�iylv^_kyl�e_l�� \ H jZa�Ihe_aguc� kihkh[� hp_gdb�� _keb� hlghkbl_evgh_� ij_bfms_kl\h� \dhwnnbpb_gl_�jZafgh`_gby�hdheh� � � Q ��lh�q_j_a� Q ihdhe_gbc hlghr_gb_�qbke_gghkl_c� baf_gblky� ijbf_jgh� \ H jZa��Ih^q_jdg_f�� qlh� wlh� ijhklh�hp_gdZ�� \ j_Zevghklb� kie_lZ_lky� fgh]h� jZaguo� ijbqbg� mki_rgh]h�\u`b\Zgby�b \hkijhba\h^kl\Z�
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Ih\lhjbf�^ey�[_j_ah\hc�iy^_gbpu�lhl�`_�\hijhk��qlh�b ^ey�djZ[h\��hldm^Z�\ayeZkv�l_fgZy�nhjfZ"�Ihq_fm�hgZ�\ul_kgy_l�k\_lemx��ihgylgh��gh�dZd�`_�h[tykgblv�__ ihy\e_gb_"�: _keb�hgZ�\ fZeuo�dhebq_kl\Zo�[ueZ�bjZgvr_��lh�dZd�`_�hgZ�\u`beZ�gZ�k\_leuo�kl\heZo"Ijb\_^_ggu_� \ gZqZe_� ]eZ\u� ijbf_ju� ijbkihkh[e_gby� dbaf_gb\rbfky� mkeh\byf� ^himkdZxl� \ i_j\hf� ijb[eb`_gbb� lZdh_�hibkZgb_�� Hkh[b� �djZ[u�� [Z[hqdb�� hlebqZxlky� ih� dZdhfm�lh� h^ghfm�ijbagZdm� �rbjbg_� ]heh\h]jm^b�� hdjZkd_��� Wlb� jZaebqby� i_j_^Zxlky� ih�gZke_^kl\m��Mki_o� \ \u`b\Zgbb�b hklZ\e_gbb�ihlhfkl\Z� aZ\bkbl�hl�gbo��<ujZab\� wlm� aZ\bkbfhklv� dhebq_kl\_ggh�� fh`gh� ij_^kdZaZlv�� dZd� [m^_l�f_gylvky� khhlghr_gb_� f_`^m qbke_gghklyfb� ghkbl_e_c� jZaebqguo�\ZjbZglh\�ijbagZdZ�LZdZy�fh^_ev� � j_adh_� mijhs_gb_� baeh`_gghc� \ ij_^u^ms_c� ]eZ\_��JZkkfZljb\Z_lky� g_� [bhkn_jZ�� Z h^gZ� ihimeypby� beb�� \ djZcg_f� kemqZ_��g_[hevrh_� qbkeh� \aZbfh^_ckl\mxsbo� ihimeypbc�� IjhkljZgkl\h� ; �kh\hdmighklv� \hafh`guo� \ZjbZglh\� �agZq_gbc�� ijbagZdZ��H[uqgh�; beb�dhg_qgh�� beb� �^ey� g_ij_ju\guo� ijbagZdh\�� ij_^klZ\ey_l� kh[hc� hlj_ahd�ijyfhc��Hlebqby�ih�^jm]bf�ijbagZdZf�ij_^iheZ]Zxlky�g_kms_kl\_ggufb��>ey� iheh\h]h� jZafgh`_gby� gZ^h� _s_� mdZaZlv� \_jhylghklb� kdj_sb\Zgby�ghkbl_e_c� jZaguo� \ZjbZglh\� ijbagZdZ� b jZks_ie_gb_� ijbagZdZ� bihlhfkl\Z� �hibkZlv� ]_g_lbdm�ijbagZdZ���< i_j\hf�ijb[eb`_gbb�� h^gZdh��wnn_dlu� iheh\h]h� jZafgh`_gby� qZklh� g_� mqblu\Zxlky�� Fu� lh`_� lZd�ihklmibeb�ijb�hp_gd_�jheb�ihdjh\bl_evkl\_gghc�hdjZkdb�Ih hlghr_gbx� d j_Zevghklb� lZdb_�fh^_eb� klhyl� aZ\_^hfh� g_� \ur_�iylh]h�lbiZ� �w\jbklbq_kdZy�fh^_ev�[_a�dhebq_kl\_ggh]h�ih^l\_j`^_gby���Bo� ^hklhbgkl\h� � ijhklhlZ� ZgZebaZ�� Bgh]^Z� hgb� \k_� `_� ohjhrh�kh]eZkmxlky� k j_Zevghklvx� b�� l_f� kZfuf�� i_j_oh^yl� \ q_l\_jluc� lbi�³himklbf�^ey�ykghklb�g_dhlhju_�^_lZeb´��G_� klZg_f� ijbibku\Zlv� kms_kl\�� w\hexpbx� dhlhjuo� fu� [m^_f�bamqZlv�� d dZdhfm�gb[m^v� [bheh]bq_kdhfm� \b^m�� Hlg_k_f� bo� d pZjkl\m�fZl_fZaZ\jh\��ohly�g_dhlhju_�bgl_j_kgu_�q_jlu�j_Zevghklb�bo�w\hexpby�\k_�`_�fh^_ebjm_l�I_j\Zy� fh^_ev� ij_^gZagZq_gZ� ^ey� ihgbfZgby� ij_^gZf_j_gguo�kemqZcghkl_c� \ n_ghlbi_� dZd� ijbkihkh[e_gby� d kemqZcghc� kj_^_�� HgZ�hldjh\_ggh�hlghkblky�d \hkvfhfm�lbim�� ^_fhgkljZpby�\hafh`ghklb�JZkkfhljbf� hj]Zgbaf�� dhlhjuc� fh`_l� gZoh^blvky� lhevdh� \ ^\mo�kms_kl\_ggh�jZaebqZxsboky�khklhygbyo�� aZsbs_gghf�b g_aZsbs_gghf��Imklv� khklhygby� kj_^u� lh`_� fh]ml� [ulv� lhevdh� ^\mo� jZaguo� lbih\� �Z]j_kkb\gh]h� b ghjfZevgh]h�� Ij_^iheh`bf� lZd`_�� qlh� ih� ijhr_kl\bb�g_dhlhjh]h� nbdkbjh\Zggh]h� hlj_adZ� \j_f_gb� �ijbf_f� _]h� aZ� _^bgbpm�baf_j_gby�� khklhygb_� kj_^u� kemqZcgh� f_gy_lky�� Imklv� �mijhsZlv� lZd�
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mijhsZlv��gh\h_�khklhygb_�gbdZd�g_�aZ\bkbl�hl�ij_^u^ms_]h��\_jhylghklv�ihy\e_gby�ghjfZevgh]h�khklhygby�� S��Z Z]j_kkb\gh]h�� T S �� �AZf_qZgb_� ^ey� qblZl_ey�� g_� agZxs_]h�� qlh� lZdh_� \_jhylghklv��kdZaZggh_�hagZqZ_l��qlh�ba�[hevrhc�ihke_^h\Zl_evghklb�kemqZ_\�h[uqgh�\S�c qZklb� ihy\blky� ghjfZevgh_� khklhygb_�� Z \ T�c � Z]j_kkb\gh_�� _keb�S T  � �� ��lh�wlh�fh`gh�ihgylv�lZd��dZ`^uc�jZa�[jhkZ_lky�fhg_ldZ��hj_e�� ghjfZevgh_� khklhygb_�� j_rdZ� � Z]j_kkb\gh_�� <k_]^Z� � � � �d d d dS T� �_klv� fgh]h� we_f_glZjguo� jmdh\h^kl\� ih� l_hjbb� \_jhylghkl_c�� Ba� gbo�j_dhf_g^m_f�dgb`dm�>��@�Hibr_f�\aZbfhhlghr_gby�hj]ZgbafZ�kh�kj_^hc��?keb�g_aZsbs_gguc�hj]Zgbaf� ihiZ^Z_l� \ Z]j_kkb\gmx� kj_^m�� lh� hg� ih]b[Z_l�� ?keb�aZsbs_gguc� hj]Zgbaf� ihiZ^Z_l� \ Z]j_kkb\gmx� kj_^m�� lh� hg� i_j_`b\Z_l�wlh� [_a� \kydh]h� ms_j[Z�� gh� g_� jZafgh`Z_lky�� ?keb� g_aZsbs_gguc�hj]Zgbaf�ihiZ^Z_l�\ ghjfZevgmx�kj_^m��lh�hg�jZafgh`Z_lky�b aZ�_^bgbpm�\j_f_gb� \f_klh�h^gh]h� lZdh]h�hj]ZgbafZ�ihemqZ_f�Q��?keb� aZsbs_gguc�hj]Zgbaf�ihiZ^Z_l�\ ghjfZevgmx�kj_^m��lh�hg�i_j_oh^bl�\ g_aZsbs_ggh_�khklhygb_� b jZafgh`Z_lky�� h^gZdh� kf_gZ� khklhygby� lj_[m_l� j_kmjkh\� b\j_f_gb�� ihwlhfm� \ j_amevlZl_� jZafgh`_gby� ba� h^gh]h� hj]ZgbafZ aZ�\u^_e_gguc�i_jbh^�\j_f_gb�ihemqZ_f P P Q� �� \k_�hj]Zgbafu�jh`^Zxlky�g_aZsbs_ggufb��H[jZlguf�\ebygb_f�hj]Zgbafh\�gZ�kj_^m�ij_g_[j_]Z_f��HibkZggu_� \aZbfhhlghr_gby� hj]ZgbafZ� b kj_^u� fh]ml� [ulv� gZ]ey^gh�ij_^klZ\e_gu�lZ[ebp_c�Kj_^Z Hj]Zgbafg_aZsbs_gguc aZsbs_ggucZ]j_kkb\gZy � �ghjfZevgZy Q P

Imklv�hj]Zgbafu�hlebqZxlky�^jm]�hl�^jm]Z�ih�h^ghfm�gZke_^m_fhfm�ijbagZdm�� Hg� khklhbl� \ gZebqbb� ³^ZlqbdZ� kemqZcguo� qbk_e´�� � ih�hdhgqZgbb� _^bgbqgh]h� \j_f_gb�� \ l_q_gb_� dhlhjh]h� kj_^Z� [ueZ�ghjfZevghc��i_j_^�kemqZcghc�kf_ghc�khklhygby�hj]Zgbaf�k \_jhylghklvx�[ i_j_oh^bl�\ aZsbs_ggh_�khklhygb_��Z k \_jhylghklvx� \ [ �� hklZ_lky�\ g_aZsbs_gghf�� Qbkeh� [ � gZke_^m_fuc� ijbagZd�� BamqZ_lky� hl[hj� ih�wlhfm�ijbagZdm�Gm`gh� _s_� ^h[Z\blv�� qlh� \ i_jbh^� ghjfZevgh]h� khklhygby� kj_^u�^_ckl\mxl� nZdlhju� kf_jlghklb�� g_� aZ\bkysb_� hl� khklhygby� hj]ZgbafZ��Hgb� f_gyxl� khhlghr_gby� qbke_gghkl_c� hj]Zgbafh\�� hlebqZxsboky� ih�mdZaZgghfm�ijbagZdm��gh�ih^^_j`b\Zxl�ihegmx�qbke_gghklv�\ g_dhlhjuo�ij_^_eZo�� Ihkdhevdm� gZk� [m^_l� bgl_j_kh\Zlv� bf_ggh� khhlghr_gb_�



�
qbke_gghkl_c� ghkbl_e_c� jZaebqguo� agZq_gbc� [�� wlb� nZdlhju� y\gh� \jZkkfhlj_gb_�\\h^blv�g_�[m^_f�Imklv� gZf� m`_� aZ^ZgZ� k\_jrb\rZyky� bklhjby� � ihke_^h\Zl_evghklv�khklhygbc� kj_^u� aZ� ^h\hevgh� [hevrh_� \j_fy�� Imklv� \ wlhc�ihke_^h\Zl_evghklb�³\k_��dZd�iheh`_gh´�� S�y qZklv�khklhygbc�ghjfZevgZ��T�y Z]j_kkb\gZ�� aZ� ghjfZevguf� khklhygb_f� \ S�c qZklb� kemqZ_\� ke_^m_l�ghjfZevgh_�� Z \ T�c � Z]j_kkb\gh_�� LZdb_� ihke_^h\Zl_evghklb� gZb[he__�\_jhylgu�� A^_kv� \ujZ`_gb_� ³\ S�c qZklb´� gZ^h� ihgbfZlv� k ^h[Z\e_gb_f�³^hklZlhqgh� lhqgh´�� Hlf_lbf�� qlh� \ kemqZcguo� ihke_^h\Zl_evghklyo�fh]ml�ihy\eylvky�hq_gv�^ebggu_�dhg_qgu_�hlj_adb��]^_�\k_�^Ze_dh�g_�³dZd�iheh`_gh´�� gZijbf_j�� ���� j_r_d� ih^jy^� ijb� [jhkZgbb�fhg_lu��H^gZdh��q_f� ^ebgg__� ihke_^h\Zl_evghklb� j_r_d�� l_f�f_gvr_� \_jhylghklv� lZdh]h�mdehg_gby�� Imklv� ^ey� hij_^_e_gghklb� i_j\h_� khklhygb_� � ghjfZevgh_��Ijbf_f�_s_��qlh�hkh[_c�hq_gv�fgh]h��lZd�qlh�\f_klh�\_jhylghkl_c�fh`gh�]h\hjblv�h qZklhlZo��^heyo�;m^_f� kjZ\gb\Zlv� f_`^m� kh[hc� g_kdhevdh� jZaebqguo� agZq_gbc� [��Imklv� d dhgpm� i_j\h]h� i_jbh^Z� bf_ehkv� 1 [� � hkh[_c�� ^ey� dhlhjuo� [ �\_jhylghklv� i_j_clb� \ aZsbs_ggh_� khklhygb_� �agZq_gb_� ijbagZdZ���Kdhevdh�bo�[m^_l�d dhgpm�[eb`Zcr_]h�i_jbh^Z�k ghjfZevguf�khklhygb_f�kj_^u"� ?keb� wlhl� [eb`Zcrbc� i_jbh^� � ke_^mxsbc�� lh� ihemqbf� lZdmx�dZjlbgm�� [1 [� � hkh[_c� i_j_c^_l� \ aZsbs_ggh_� khklhygb_�� � � � ��� [ 1 [hklZg_lky� \ g_aZsbs_gghf�� i_j\u_� ^Z^ml� d dhgpm� ke_^mxs_]h� i_jbh^Z�P[1 [� � ihlhfdh\��\lhju_�� Q [ 1 [� � � ��� ��Z \k_]h�> � �@ � �P[ Q [ 1 [� �� ��?keb`_� f_`^m� i_j\uf� i_jbh^hf� b [eb`Zcrbf� d g_fm� k ghjfZevguf�khklhygb_f� kj_^u� [m^ml� i_jbh^u� k Z]j_kkb\guf� khklhygb_f� �g_\Z`gh��h^bg� beb� g_kdhevdh��� lh� qbkeh� ihlhfdh\� d dhgpm� wlh]h� [eb`Zcr_]h�i_jbh^Z�[m^_l�^jm]bf�� [1 [� � hkh[_c�i_j_c^ml�\ aZsbs_ggh_�khklhygb_��hklZevgu_�ih]b[gml��b \ blh]_�ihemqbf�P[1 [� � ihlhfdh\�Imklv�\ jZkkfZljb\Z_fhc�ihke_^h\Zl_evghklb�_klv� 0 � � ghjfZevgh_�khklhygb_�kj_^u��<uykgbf��kdhevdh�hkh[_c�kh�agZq_gb_f�ijbagZdZ�[ [m^_l�d dhgpm�ihke_^g_]h�lZdh]h�khklhygby��>ey�wlh]h�gm`gh� SP jZa�mfgh`blv�1 [� � gZ� > � �@P[ Q [� �� b T0 jZa� � gZ� P[ ��BlZd��ihemqZ_f��qlh�d dhgpm�ihke_^g_]h� ghjfZevgh]h� khklhygby� qbkeh� l_o� hkh[_c�� ^ey� dhlhjuo�\_jhylghklv�i_j_oh^Z�\ aZsbs_ggh_�khklhygb_� [ ��[m^_l�jZ\gh> @ > @P[ Q [ P[ 1 [ Q Q P [ P[ 1 [SP T0 S T 0� �  � �� � � � � � � � � � � � � ���LZdbf�h[jZahf�hdZau\Z_lky��qlh�qbkeh�ghkbl_e_c�agZq_gby�ijbagZdZ�[baf_gy_lky� ijbf_jgh� \ ]_hf_ljbq_kdhc� ijh]j_kkbb� kh� agZf_gZl_e_f�� � � � � � �Q Q P [ P[S T� � uMq_l�nZdlhjh\�kf_jlghklb��g_�aZ\bkysbo�hl�[��ijb\_^_l�d lhfm��qlh�\]_hf_ljbq_kdhc�ijh]j_kkbb�[m^_l�f_gylvky�g_�qbkeh�ghkbl_e_c� agZq_gby�
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[��Z bo�hlghr_gb_�^ey�^\mo�jZaguo�[��<k_�jZ\gh��kh�\j_f_g_f�\ mdZaZgguo�ij_^iheh`_gbyo� khojZgyxlky� lhevdh� ghkbl_eb� lh]h� agZq_gby� [�� ^ey�dhlhjuo� agZf_gZl_ev� fZdkbfZe_g�� GZc^_f� wlh� agZq_gb_�� Gmev�ijhba\h^ghc� agZf_gZl_ey� ih� [ hlukdb\Z_lky� f]gh\_ggh�� [ TQ Q P �� � ��mijZ`g_gb_����gh� [ ih�kfukem�g_�fh`_l�[ulv�[hevr_����Ihwlhfm�ihke_�^hihegbl_evghc� ijh\_jdb� ihemqZ_f� hl\_l� ^ey� lhqdb� fZdkbfmfZ�agZf_gZl_ey�_keb� TQQ P� d�� lh� [ TQQ P � �

_keb� TQQ P� t�� lh� [  ��BlZd��\ kemqZcghc�kj_^_�hkh[b�kh�\kljh_gguf� ³^Zlqbdhf�kemqZcguo�qbk_e´�fh]ml�ihemqZlv�ij_bfms_kl\Z�\ l_fi_�mki_rgh]h�jZafgh`_gby�b��l_f�kZfuf��\ul_kgylv�\k_o�hklZevguo�K ^jm]hc� klhjhgu�� g_� \k_]^Z� kemqZcghklv� kj_^u� Z\lhfZlbq_kdb�ijb\h^bl� d ihe_aghklb� kemqZcgh]h� baf_g_gby�n_ghlbiZ��< ijb\_^_gghc�ijhkl_cr_c�fh^_eb��_keb�TQ Q Pt � � lh�\u]h^gh�\k_f�hkh[yf�i_j_oh^blv�\aZsbs_ggmx� nhjfm�� GZihfgbf�� qlh� T � \_jhylghklv� ihy\e_gby�Z]j_kkb\gh]h�khklhygby�kj_^u��Q � qbkeh�ihlhfdh\�g_aZsbs_gghc�hkh[b�\ghjfZevghc�kj_^_��P � qbkeh�ihlhfdh\�aZsbs_gghc�hkh[b�\ ghjfZevghc�kj_^_��HilbfZevgh_� agZq_gb_� [ jZkl_l� ijb� m\_ebq_gbb� T �\_jhylghklb�Z]j_kkb\gh]h� khklhygby� kj_^u��� P �qbkeZ� ihlhfdh\�� ^Z\Z_fh]h�aZsbs_gghc� hkh[vx� ihke_� ihiZ^Zgby� \ ghjfZevgmx� kj_^m�� b m[u\Z_l kjhklhf� Q �qbkeZ� ihlhfdh\� g_aZsbs_gghc� hkh[b� \ ghjfZevghc� kj_^_���Q P! � ?keb�[u�\uihegyehkv�h[jZlgh_�g_jZ\_gkl\h� P Q! ��lh]^Z�[ueh�[u�\u]h^gh� \k_f� b \k_]^Z� i_j_oh^blv� \ aZsbs_ggh_� khklhygb_�� �Kgh\Z�³\u]h^Z´��Ljm^gh�ba[_`Zlv�wlh]h�keh\Z��gh�a^_kv�kfuke�dZ`_lky�ykguf��BlZd�� fh^_ev� \hkvfh]h� lbiZ�� GZ� g_c�� h^gZdh�� fh`gh�ijh^_fhgkljbjh\Zlv� oh^u�� oZjZdl_jgu_� ^ey� jZkkfZljb\Z_fh]h� deZkkZ�fh^_e_c�³hl[hj�ih�ijbagZdm´���� DZ`^hfm� agZq_gbx� gZke_^m_fh]h� ijbagZdZ� khihklZ\ey_lky�]_hf_ljbq_kdZy� ijh]j_kkby� jhklZ�� AgZf_gZl_ev� wlhc� ijh]j_kkbb� �³fZevlmabZgkdbc�iZjZf_lj´ aZ\bkbl�hl�kj_^u�b agZq_gby�ijbagZdZ��Hg�kqblZ_lky� f_jhc� hilbfZevghklb� ih� ijbgpbim�� m dh]h� hg� [hevr_�� lhl�\k_o�\ul_kgbl���� Kj_^Z�jZkkfZljb\Z_lky�dZd�g_qlh�\g_rg__ b aZ^Zggh_��g_�aZ\bkys__�hl�hj]Zgbafh\��GbdZdhc�wdheh]bb���� GbdZdhc� ]_g_lbdb�� Ghkbl_eb� jZaebqguo� agZq_gbc� ijbagZdZ�jZkkfZljb\Zxlky� lZd�� dZd� [m^lh� hgb� jZafgh`Zxlky� jZa^_evgh�� g_�kdj_sb\Zykv���Wlh�\Z`gh_�ke_^kl\b_�i_j\h]h�mijhs_gby��



�
QZklbqguf� hkgh\Zgb_f� ^ey ��� �� fh`_l� kem`blv� ij_^klZ\e_gb_� hjZa^_e_gbb� nZdlhjh\�� JZkkfZljb\Z_lky� hlghr_gb_� qbke_gghklb�hj]Zgbafh\��g_kmsbo�agZq_gb_�ijbagZdZ� [ q_j_a�rZ]�\j_f_gb��d bkoh^ghc�bo� qbke_gghklb�� Ij_^iheZ]Z_lky�� qlh� wlh� hlghr_gb_� k ^hklZlhqghc�lhqghklvx fh`gh�ij_^klZ\blv�ijhba\_^_gb_f�c  1 [1 [ N [ V T� �� � � � � � ���A^_kv� 1 [� � � gZqZevgh_� agZq_gb_�qbke_gghklb�� c1 [� � � qbke_gghklv�ghkbl_e_c� [ q_j_a�rZ]�\j_f_gb�� V � khklhygb_�kj_^u�� N aZ\bkbl�lhevdh�hl�agZq_gby�ijbagZdZ� [ b hl�khklhygby�kj_^u�� T aZ\bkbl�hl�q_]h�m]h^gh� �\qZklghklb� � hl� \k_o� qbke_gghkl_c�� k h^gbf� h]jZgbq_gb_f�� \h� \k_�hlghr_gby� c1 1� �ijb�\k_o�agZq_gbyo� [ ��ijb�^Zgguo�khklhygbb�kj_^u�bjZkij_^_e_gbb� qbke_gghkl_c� ^he`gh� \hclb� lhevdh� h^gh� qbkeh� T T� g_�aZ\bkbl�hl� [ �QbkeZ� N [ V� � � mqZkl\mxl� \ fh^_eb�� qbkeZ� T � \ h[hkgh\Zgbb� �^ey�hqbkldb�kh\_klb���K bo�ihfhsvx�fh`gh�\jh^_�[u�mq_klv�fgh]h�nZdlhjh\��aZ\bkysbo� hl� khklhygby� kj_^u� b \k_o� qbke_gghkl_c� 1 [� � �� gh� g_�\ebyxsbo�gZ�hl[hj��G_�\ebyxsbo��lZd�dZd�hgb�^ey�\k_o� [ h^bgZdh\u�bijb� kjZ\g_gbb� qbke_gghkl_c� ^ey� jZaguo� agZq_gbc� ijbagZdZ� [ b \ihemqbfcc  1 [1 \ N [ VN \ V� �� � � � �� � � �qbkeh� T khdjZlbehkv�� Ihwlhfm� ^hey� ghkbl_e_c� ijbagZdZ� [m^_l�hij_^_eylvky�bkdexqbl_evgh�qbkeZfb� N �Wdheh]by�fh`_l�qZklbqgh�mqblu\Zlvky�k ihfhsvx�T ��LZdbf�h[jZahf��wdheh]bb� g_� lh�� qlh[u� g_l�� Ij_^iheZ]Z_lky�� qlh� hl[hj� b wdheh]by�³jZa^_ebebkv´�� Ih^q_jdg_f�� qlh� ih^� wdheh]b_c� fu� ih^jZamf_\Z_f� g_�ijhklh�aZ\bkbfhklv�hj]ZgbafZ�hl�kj_^u�� lZdZy�aZ\bkbfhklv�y\gh�\oh^bl�\fZevlmabZgkdbc�iZjZf_lj� N ��Z bo�\aZbfgmx�aZ\bkbfhklv�Ih^jh[guc�jZa]h\hj�h ]_g_lbd_�`^_l�gZk�\i_j_^b�L_i_jv� � h^gh� nhjfZevgh_� mijhs_gb_�� dhlhjh_� [ueh� kijylZgh� \gZrbo� jZkkm`^_gbyo�� Hgh� g_� hlghkblky� ih� k\h_fm� kms_kl\m� dw\hexpbhgghc� l_fZlbd_�� gh� ku]jZeh� b b]jZ_l� [hevrmx� jhev� \klZlbklbq_kdhc�nbabd_��Ihwlhfm�kdZ`_f�g_kdhevdh�njZa�h g_f�JZkkfZljb\Zy� kms_kl\h\Zgb_� \ kemqZcghc� kj_^_�� fu� \u[jZeb�ihke_^h\Zl_evghklv�khklhygbc�k gZb[he__�\_jhylgufb�oZjZdl_jbklbdZfb��Bkoh^gufb� [ueb� l_� `_� khh[jZ`_gby�� qlh� b ijb� [jhkZgbb� fhg_lu��gZb[he__� \_jhylgh�� qlh� hjeh\� b j_r_d� [ueh� ihjh\gm� � \ kj_^g_f�lh� bo�ihjh\gm��BlZd��i_j_oh^�hl�kj_^g_]h�d gZb[he__�\_jhylghfm��JZa[bjZehkv�kms_kl\h\Zgb_� hj]Zgbafh\� b hl[hj� ^ey� ihke_^h\Zl_evghkl_c� k
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\u[jZggufb� oZjZdl_jbklbdZfb�� Hlkx^Z� [ue� ihemq_g� \u\h^�� \ kj_^g_f�gZb[he__� mki_rgh� jZafgh`Zxlky� b \u`b\Zxl� ghkbl_eb� lZdh]h�lh�agZq_gby� ijbagZdZ�� JZkkm`^_gby� ³\ kj_^g_f´� lj_[mxl�� h^gZdh�� kh\k_f�^jm]h]h�� >ey� dZ`^h]h� [ gm`gh� jZkkfhlj_lv� \k_� \hafh`gu_�ihke_^h\Zl_evghklb� Z]j_kkb\guo�b ghjfZevguo� khklhygbc� kj_^u�^Zgghc�^ebgu� b gZclb�� kdhevdh� \ kj_^g_f� hkh[_c� ijb^_lky� gZ� h^gm� gZqZevgmx�ihke_� lZdhc� ihke_^h\Zl_evghklb�� J_amevlZlu� ihlhf� gZ^h� mkj_^gblv� ih�\k_f� ihke_^h\Zl_evghklyf�� \aylv� gZc^_ggu_� \_ebqbgu�� mfgh`blv� gZ�\_jhylghklb�ihke_^h\Zl_evghkl_c�b keh`blv��J_amevlZl�ihemqblky�^jm]hc��< ijb\_^_gghf� ijbf_j_� _]h� g_ljm^gh� lhqgh� \uqbkeblv�� h^gZdh� hl\_l�[m^_l�[he__�]jhfha^dbf�BlZd��^\Z�ijb_fZ�mijhs_gby��kj_^g__� agZq_gb_�aZf_gy_lky�gZb[he__�\_jhylguf�b kj_^g__�agZq_gb_�nmgdpbb�aZf_gy_lky�nmgdpb_c�hl�kj_^g_]h�agZq_gby�� Wlb� ijb_fu� fh]ml� ^Z\Zlv� aZf_lgu_� hrb[db�� gh� \ dZq_kl\_�i_j\h]h�ijb[eb`_gby�[u\Zxl�ihe_agu��Kh\k_f�ijhkluf�ZgZeh]hf�fh`_l�kem`blv� ba\_klgh_� g_kh\iZ^_gb_� \ h[s_f� kemqZ_� kj_^g_c� kdhjhklb� kh�kj_^gbf�Zjbnf_lbq_kdbf kdhjhkl_c�gZ�hlj_adZo�imlb�GZkdhevdh� qZklh� ]_g_lbq_kdb� aZijh]jZffbjh\Zggu_� kemqZcghklb�\klj_qZxlky� \ ijbjh^_"� Kms_kl\mxl� jZaebqgu_� fg_gby�� LZd�� N�� G��K_f_\kdbc�b K��F��K_f_gh\�iheZ]Zxl�>��@��qlh�jZkijhkljZg_ggh_�y\e_gb_�� ^bZiZmaZ��aZ^_j`dZ�jZa\blby�m qZklb�hkh[_c��� \h�fgh]hf�k\yaZgh�k wlbf�wnn_dlhf�Ijbf_j�^bZiZmau��m jZkl_gbc�h^gh\j_f_ggh�khaj_\rb_�k_f_gZ�fh]ml�ijhjZklZlv� g_� \k_� kjZam�� Z kh� k^\b]hf� gZ� ]h^� b [he__�� m g_dhlhjuo�gZk_dhfuo�� ijhoh^ysbo� jZaebqgu_� nZau� jZa\blby�� qZklv� hkh[_c�aZ^_j`b\Z_lky� \ hl^_evguo� nZaZo�� Wlh� fh`_l� jZkkfZljb\Zlvky� dZd�ijbkihkh[e_gb_� d kemqZcghklyf� \ baf_g_gbb� kj_^u� kh� \j_f_g_f��DZdbf�[m^_l� ke_^mxsbc� ]h^� aZjZg__� g_ba\_klgh�� ihwlhfm�fh`_l� [ulv� \u]h^gh��\_^_l� d m\_ebq_gbx� dhwnnbpb_glZ� jZafgh`_gby�� ih�jZaghfm�jZkij_^_eblv�k\h_�ihlhfkl\h��qlh[u�hgh�jZa\b\Zehkv�g_kbgojhggh�Djhf_� ]bihl_lbq_kdhc� kemqZcghklb� aZijh]jZffbjh\Zgghc��\gmlj_gg_c��kms_kl\m_l�fgh]h�kemqZcghkl_c�\g_rgbo��Mkeh\by�jZaebqgu�g_�lhevdh�\ jZagh_�\j_fy��gh�b \ jZaguo�f_klZo��g_jZ\ghf_jgh�jZkk_e_gb_�fgh]bo�\b^h\�b fgh]h_�^jm]h_��<k_�wlh�lh`_�fh`_l�f_gylv�kjhdb�jZa\blby��Ihwlhfm�^bkdmkkby�h[�hkgh\guo�ijbqbgZo�^bZiZmau�aZdhgqblky�g_�kdhjh�G_� jZa� b g_� ^\Z� ijboh^behkv� gZf� keurZlv� b qblZlv� bklhjbb� hkdjhfguo� obsgbdZo�� Kmlv� bo� k\h^blky� d lhfm�� qlh� obsgbd� iulZ_lky�h]jZgbqblv�k\h_�ihlj_[e_gb_��ij_^ihqblZ_l�iblZlvky�[hevgufb�hkh[yfb��g_� ljh]Z_l� [_j_f_gguo� kZfhd� b fheh^gyd� `_jl\�� fh`_l� aZdmku\Zlv�kh[kl\_ggufb� ^_lvfb� b l�i�� b \k_� wlh� ^ey� lh]h�� qlh[u�� g_� ^Zc� [h]�� g_�ih^hj\Zlv� ihimeypbx�`_jl\u� � \_^v� \ wlhf� kemqZ_� p_ebdhf� ih]b[g_l bihimeypby� obsgbdZ�� GZ� i_j\uc� \a]ey^� ijZ\^hih^h[gh�� mf_j_gghklv�



��
\u]h^gZ��Z g_mf_j_gghklv�iZ]m[gZ��Gh�ihgylb_�³\u]h^Z´�kbevgh�k\yaZgh�kq_eh\_q_kdbf�ihgbfZgb_f�wlh]h�keh\Z��k mf_gb_f�ij_^\b^_lv�^Zevg_crb_�ihke_^kl\by�ihklmidh\�� �Q_eh\_d��dklZlb��ih�hlghr_gbx�d ijbjh^_�qZklh�\_^_l� k_[y� ^Ze_dh�g_�dZd� kdjhfguc�obsgbd�� Z gZfgh]h�f_g__� \u]h^guf�h[jZahf��Ijh\_^_f�fuke_gguc�wdki_jbf_gl��Ij_^klZ\bf�k_[_�l_jjblhjbx��]^_�kdjhfgh�hohlylky� kdjhfgu_�obsgbdb��<^jm]�ihy\ey_lky� ³kmi_jobsgbd´��dhlhjuc� g_� h]jZgbqb\Z_l� hohlm�� bgl_gkb\gh� jZafgh`Z_lky�� \ h[s_f� �m\_ebqb\Z_l�gZ�i_j\uo�ihjZo�k\hc�dhwnnbpb_gl�jZafgh`_gby��Kdjhfguc�obsgbd� hlklZ_l� \ jZafgh`_gbb�� ^hey� kmi_jobsgbdZ� m\_ebqb\Z_lky��ihwlhfm�fh`gh�kdZaZlv��qlh�kljZl_]by�kmi_jobsgbq_kl\Z�\u]h^gZ��H^gZdh�kh�\j_f_g_f��\ul_kgb\�hdhgqZl_evgh�kdjhfguo�obsgbdh\�b hkgh\Zl_evgh�jZkieh^b\rbkv�� kmi_jobsgbd�fh`_l�mgbqlh`blv� \k_o�`_jl\�b \uf_j_lv�kZf��: wlh�\u]h^gh�BlZd�� h^gh� b lh�`_� ih\_^_gb_�fh`_l� [ulv� b \u]h^gh�b g_\u]h^gh��k\h[h^gh_�bkihevah\Zgb_�ij_^klZ\e_gbc�h \u]h^_�ijb\h^bl�d iZjZ^hdkZf�Kms_kl\mxl� jZaebqby� f_`^m� ijhy\b\rbfbky� \ fuke_gghf�wdki_jbf_gl_� \u]h^Zfb� kdjhfgh]h� obsgbq_kl\Z� b kmi_jobsgbq_kl\Z��Kmi_jobsgbd� e_]dh� \g_^jy_lky� b \ul_kgy_l� kdjhfgh]h� obsgbdZ��Ihke_^gbc� fh`_l� ^ebl_evgh� ijhp\_lZlv� �_keb� g_� [m^_l� \g_^jylvky�kmi_jobsgbd���M\u��\u]h^u�kmi_jobsgbq_kl\Z�kdZau\Zxlky�[uklj__�_]h�g_^hklZldh\�� kgZqZeZ� \g_^jy_lky�� \ul_kgy_l� kdjhfgh]h�� Z ebrv� ihlhf�]b[g_l�� <_^msZy� d ijhp\_lZgbx� \u]h^Z� kdjhfghklb� g_� aZsbs_gZ� hl�\g_^j_gby�Ljb� \Z`guo� k\hckl\Z�� kh\_jr_ggh� jZaebqguo� ih� ^bgZfbq_kdbf�ihke_^kl\byf�� kde_bebkv� \ jZkkfhlj_gghc� kblmZpbb� ih^� h^gbf� bf_g_f�³\u]h^Z´����Mklhcqb\h_� kms_kl\h\Zgb_� \ hlkmlkl\b_� \g_^j_gby� dZdbo�eb[h�jZagh\b^ghkl_c��Wlbf�k\hckl\hf�h[eZ^Z_l�kdjhfguc�obsgbd����Mklhcqb\hklv� d \g_^j_gbx� gh\uo� jZagh\b^ghkl_c�� ?x� kdjhfgucobsgbd�g_�h[eZ^Z_l����Kihkh[ghklv�\g_^jylvky��ijbkmsZy�kmi_jobsgbdm�G_� kdZaZgh��h[eZ^Z_l�eb�kmi_jobsgbd�i_j\ufb�^\mfy�k\hckl\Zfb��Zkdjhfguc�obsgbd� � lj_lvbf��Wlh�g_�kemqZcgh� � kfh`_l�eb�kmi_jobsgbd�mklhcqb\h� kms_kl\h\Zlv�� aZ\bkbl� hl� ^jm]bo� i_jkhgZ`_c� � `_jl\�� ?keb�kfh`_l�� lh]^Z� bf__l� kfuke� ]h\hjblv� ^ey� g_]h� h[� mklhcqb\hklb� d\g_^j_gbx��Z [_a�wlh]h�g_evay��h dZdhf�\g_^j_gbb�d kmi_jobsgbdm�fh`_l�b^lb� j_qv�� dh]^Z� g_� h[_ki_q_gh� _]h� ^ebl_evgh_� kms_kl\h\Zgb_"�?keb� hg�\k_� `_� h[eZ^Z_l� i_j\uf� k\hckl\hf�� lh]^Z� gZ\_jgydZ� [m^_l� mklhcqb\� d\g_^j_gbx� kdjhfgh]h�obsgbdZ�� Z lhl�� khhl\_lkl\_ggh��[m^_l�g_kihkh[_g�\g_^jylvky�



��
Qlh[u� ^ebl_evgh� kms_kl\h\Zlv� \ ^Zgguo� mkeh\byo�� gm`gh� h[eZ^Zlv�i_j\ufb�^\mfy�k\hckl\Zfb��Z qlh[u�\ gbo�\hagbdgmlv�� _s_�b lj_lvbf�I_j\h_�k\hckl\h�qZklh gZau\Zxl�\gmlj_gg_c�mklhcqb\hklvx��\lhjh_�� \g_rg_c��Gh�qlh�mklhcqb\h"�KljZgguc�\jh^_�[u�\hijhk��<_^v�kdZaZgh��obsgbdb� h^ghc� jZagh\b^ghklb�� `b\msb_� \ h^ghf� f_kl_�� dhjhq_� �ihimeypby� obsgbdh\�� Fu� ij_^klZ\eyeb� k_[_� lZdmx� kblmZpbx�� _klv�obsgbdb� b `_jl\u�� qbke_gghklv� dhlhjuo� aZ\bkbl� \ i_j\mx� hq_j_^v� hl�hohlu�obsgbdh\��\k_�hklZevgh_�� mkeh\by��dhlhju_�gb hl�q_]h�g_�aZ\bkyl��Wlh�kebrdhf� ]jm[h_�ijb[eb`_gb_��b p_e_khh[jZagh�i_j_clb�d _^bgbpZf�^jm]h]h�mjh\gy�< ij_^u^ms_c�]eZ\_�g_�jZa�]h\hjbehkv��qlh�^bgZfbdZ�fbjZ `b\h]h�g_�fh`_l�kqblZlvky�Z\lhghfghc�b ^Z`_�ohjhrh�h[hkh[ey_fhc��k \u^_e_gb_f�\ha^_ckl\bc� gZ� g__��� Emqr_� \u^_eyxlky� ba� hdjm`_gby� [bhkn_jZ� b[bhkn_jgu_� _^bgbpu� � [bh]_hp_ghau�� Bkihevam_f� j_amevlZlu�ijh\_^_ggh]h� fuke_ggh]h� wdki_jbf_glZ� ^ey� hij_^_e_gby� lj_o� lbih\�mklhcqb\hklb�[bh]_hp_ghah\�<gmlj_ggyy� mklhcqb\hklv�� JZkkfZljb\Z_lky� b^_Zebabjh\ZggZy�kblmZpby��dh]^Z�g_l�gbdZdh]h�ijblhdZ�`b\uo�kms_kl\�\ jZkkfZljb\Z_fuc�[bh]_hp_gha� ba\g_� b gh\u_� jZagh\b^ghklb� �³\ZjbZpbb´�� g_� ijhy\eyxlky�lZd`_� b \gmljb� [bh]_hp_ghaZ�� ³Ghf_gdeZlmjZ´� `b\uo� kms_kl\�ij_^iheZ]Z_lky� l_f� kZfuf� nbdkbjh\Zgghc�� <hafmlbf� ke_]dZ� khklhygb_�[bh]_hp_ghaZ��baf_gb\�qbke_gghklv�\oh^ysbo�\ g_]h�`b\uo�kms_kl\�beb�\ha^_ckl\my� gZ� dhkgu_� we_f_glu�� < hl\_l� gZ� lZdh_� \hafms_gb_� [m^_l�ihemq_g� ^bgZfbq_kdbc� hldebd� � khklhygb_� [bh]_hp_ghaZ� [m^_l� dZd�lh�f_gylvky�b ^Ze__��Imklv� hgh� \k_�`_� [m^_l� hklZ\Zlvky� \[ebab�gZqZevgh]h��g_\hafms_ggh]h�� ijb� \k_o� ^hklZlhqgh� fZeuo� \hafms_gbyo�� KdZ`_f�lh]^Z�� qlh� [bh]_hp_gha� \ wlhf� khklhygbb� h[eZ^Z_l� \gmlj_gg_c�mklhcqb\hklvx�<g_rgyy mklhcqb\hklv��<kydbc�[bh]_hp_gha�kms_kl\m_l�gZ�g_dhlhjhf�nhg_� bffb]jZpbb� � ijblhdZ� `b\uo� kms_kl\� ba\g_� � b \gmlj_gg_c�baf_gqb\hklb��Gh\u_�`b\u_�kms_kl\Z�ihy\eyxlky�\ fZeuo�dhebq_kl\Zo�beb[h� \g_^jyxlky�� jZafgh`Zykv� ^h� aZf_lghc� qbke_gghklb�� eb[h� g_�fh]ml�\g_^jblvky�� lh]^Z�bo�qbke_gghklv�hij_^_ey_lky�l_fiZfb�bffb]jZpbb�beb�baf_gqb\hklb�� ?keb� gbdZdZy� jZagh\b^ghklv� `b\uo� kms_kl\� ba� nhgZ� g_�fh`_l� \g_^jblvky� b l_f� kZfuf� baf_gblv� khklhygb_� [bh]_hp_ghaZ�� lh�kdZ`_f��qlh�hg�h[eZ^Z_l�\g_rg_c�mklhcqb\hklvx�H[km`^Zlv \g_rgxx�mklhcqb\hklv�[bh]_hp_ghaZ�bf__l�kfuke�lhevdh�lh]^Z��dh]^Z�hg�h[eZ^Z_l�\gmlj_gg_c��BgZq_�hg�ijhklh�g_�ijhkms_kl\m_l�^hklZlhqgh� ^he]h� ^ey� hkms_kl\e_gby� wdki_jbf_glh\� ih� \g_^j_gbx� bbaf_gblky�kZf�ih�k_[_�< hij_^_e_gbb� \gmlj_gg_c� mklhcqb\hklb� ijbkmlkl\m_l� lZdZy�b^_ZebaZpby��[bh]_hp_gha��hqbs_gguc�hl�\k_o�ijhp_kkh\�baf_gqb\hklb�b



��
bffb]jZpbb��>ey�hij_^_e_gby�\g_rg_c�mklhcqb\hklb�^h[Z\e_gZ�_s_�h^gZ�b^_ZebaZpby�� nhg� baf_gqb\hklb� b bffb]jZpbb�� ij_^klZ\e_gguc� k\h_c�ghf_gdeZlmjhc�� DZ`^hfm� [bh]_hp_gham� khihklZ\eyxlky� wlb� ^\Z�b^_Zebabjh\Zgguo� h[t_dlZ�� Z \g_rgyy� mklhcqb\hklv� hij_^_ey_lky� dZd�hkh[h_�khhlghr_gb_�f_`^m�gbfb�Ij_^eZ]Z_lky� ijhp_^mjZ� ijh\_jdb� \g_rg_c� mklhcqb\hklb�� bf_xsZy�\iheg_� hi_jZpbhgZevgmx� nhjfm�� ke_^m_l� ijh\h^blv� wdki_jbf_glu� ih\g_^j_gbx hj]Zgbafh\� ba� nhgZ� \ [bh]_hp_gha�� hk\h[h`^_gguc� hl�gZke_^kl\_gghc� baf_gqb\hklb� b bffb]jZpbb�� Nhg� ij_^klZ\e_g�ghf_gdeZlmjhc�� dhlhjZy� fh`_l� [ulv� dZd� ^bkdj_lghc� �kibkhd�gZbf_gh\Zgbc��� lZd� b g_ij_ju\ghc� �rdZeu� g_ij_ju\guo� ijbagZdh\���Iheh`_gb_�\ ghf_gdeZlmj_�ij_^iheZ]Z_lky�gZke_^m_fuf�� ^_lb�hlghkylky�ijbf_jgh� \ lm� `_� de_lhqdm� �lhqdm��� qlh� b jh^bl_eb�� Wdki_jbf_gl� ih�\g_^j_gbx� khklhbl� \ lhf�� qlh� [_j_lky� ]jmiiZ� hkh[_c�� ijbgZ^e_`Zsbo�h^ghc� de_lhqd_� �lhqd_�� ba� ghf_gdeZlmju� nhgZ� b ihf_sZ_lky� \[bh]_hp_gha� �hk\h[h`^_gguc�hl ijhp_kkh\�baf_gqb\hklb�b bffb]jZpbb���Mfgh`bl�hgZ�k\hx�qbke_gghklv�b aZf_lgh�ih\eby_l�gZ�[bh]_hp_gha�� g_l�mklhcqb\hklb��<ufj_l��g_�m\_ebqb\Zy� aZf_lgh�k\h_c�qbke_gghklb�� � gZ^h�[jZlv�^jm]mx�]jmiim�b l��^��G_�jZafgh`blky�gb h^gZ�� _klv�mklhcqb\hklv�Qbkeh hkh[_c�\h�\g_^jy_fuo�]jmiiZo�^he`gh�[ulv�^hklZlhqguf�^ey�jZafgh`_gby��gh� \k_�`_�fZeuf� � lZd��qlh[u�gZ�i_j\uo�ihjZo�hgb�fZeh�f_gyeb� khklhygb_� [bh]_hp_ghaZ�b h[jZlguf� \ebygb_f� �jbdhr_lhf�� wlbo�baf_g_gbc�gZ�\u`b\Zgb_�b jZafgh`_gb_�\g_^j_gghc�]jmiiu�fh`gh�[ueh�[u� ihgZqZem� ij_g_[j_qv�� Imklv� wlh� \uiheg_gh�� lh]^Z� jZafgh`_gb_�\g_^j_gghc� ]jmiiu� [m^_l� kgZqZeZ� ijhbkoh^blv� \ ]_hf_ljbq_kdhc�ijh]j_kkbb�� Wlh� iha\hey_l� dhebq_kl\_ggh� knhjfmebjh\Zlv� mkeh\b_�\g_rg_c�mklhcqb\hklb�?keb�agZf_gZl_ev�ijh]j_kkbb�� kj_^g__�qbkeh�\u`b\rbo�ihlhfdh\�hl�h^gh]h� ij_^dZ� aZ� ihdhe_gb_� �dhwnnbpb_gl� jZafgh`_gby�� hg� `_� �fZevlmabZgkdbc� iZjZf_lj�� � [hevr_� _^bgbpu�� lh� ijhbkoh^bl�gZjZklZgb_�qbke_gghklb�\g_^j_gghc� ]jmiiu��Jhkl�fh`_l�hklZgh\blvky� lhevdh�lh]^Z��dh]^Z�\ha^_ckl\b_�jZafgh`b\r_cky�]jmiiu�gZ�[bh]_hp_gha�klZg_l�\_ebdh�b khklhygb_� _]h� baf_gblky� gZklhevd�� qlh� h[jZlgh_� \ebygb_� �jbdhr_l��[m^_l� kms_kl\_gguf�� < wlhf� kemqZ_� \g_rg_c� mklhcqb\hklb� g_l�� ?keb�agZf_gZl_ev� ijh]j_kkbb� f_gvr_� _^bgbpu�� lh� \g_^j_ggZy� ]jmiiZ� ijhklh�\ufbjZ_l��g_�hdZaZ\�aZf_lgh]h�\ha^_ckl\by��Ihemqb\�lZdhc�j_amevlZl�^ey�\k_o� \hafh`guo� ]jmii�� \ayluo� ba� nhgZ� �b g_� ij_^klZ\e_gguo� \[bh]_hp_gha_���fh`gh�kdZaZlv��qlh�\g_rgyy�mklhcqb\hklv�_klv�Ex[hfm� \gmlj_gg_� mklhcqb\hfm� khklhygbx� [bh]_hp_ghaZ�khhl\_lkl\m_l� nmgdpby� gZ� ghf_gdeZlmj_ baf_gqb\hklb�� khihklZ\eyxsZy�
� Bf_ggh�[eZ]h^Zjy�wlhc�fZehklb�fh`gh�ij_g_[j_]Zlv�\aZbfguf \ebygb_f�g_kdhevdbo�\g_^jy_fuo�]jmii�b jZkkfZljb\Zlv�bo�\g_^j_gb_�lhevdh�ih�h^ghc�



��
dZ`^hc� __ de_lhqd_� �lhqd_��dhwnnbpb_gl�jZafgh`_gby� khhl\_lkl\mxs_c�fZehc� ]jmiiu�� \g_^j_gghc� \ [bh]_hp_gha�� M^h[gh� \dexqblv� \ghf_gdeZlmjm� baf_gqb\hklb� de_lhqdb� �lhqdb�� ^ey� l_o� `b\uo� kms_kl\��dhlhju_� ij_^klZ\e_gu� \ [bh]_hp_gha_�� Wlbf� de_lhqdZf� �lhqdZf��khhl\_lkl\m_l� _^bgbqguc� dhwnnbpb_gl� jZafgh`_gby� � \_^v�khhl\_lkl\mxsb_� `b\u_� kms_kl\Z� ^ebl_evgh� ijbkmlkl\mxl� \[bh]_hp_gha_��k bkdexq_gghc�bffb]jZpb_c�b baf_gqb\hklvx���g_�\ufbjZy�b g_� mklj_feyy� k\hx� qbke_gghklv� d [_kdhg_qghklb��DZd� m`_� ]h\hjbehkv�ijb� bamq_gbb� \g_rg_c� mklhcqb\hklb� ij_^iheZ]Z_lky�� qlh� [bh]_hp_gha�\gmlj_gg_�mklhcqb\�Mkeh\by� \g_rg_c� mklhcqb\hklb� fh`gh� knhjfmebjh\Zlv� \ nhjf_�ijbgpbiZ� hilbfZevghklb�� H[hagZqbf� ; fgh`_kl\h� de_lhq_d� �lhq_d��ghf_gdeZlmju� baf_gqb\hklb��fZe_gvdbfb� [ [m^_f� h[hagZqZlv� _]h� lhqdb��I [� � dhwnnbpb_gl�jZafgh`_gby�^ey�^Zggh]h� [��Khklhygb_�[bh]_hp_ghaZ�ij_^iheZ]Z_lky�aZ^Zgguf�G_h[oh^bfh_� mkeh\b_� \g_rg_c� mklhcqb\hklb�� ^ey� \k_o� [ ba� ;\uiheg_gh� g_jZ\_gkl\h� I [� � d� �bf_ggh� f_gvr_� beb� jZ\gh�� ]^_�lh�f_gvr_�� Z ]^_�lh� jZ\gh�� \ qZklghklb�� jZ\gh� ^ey� l_o� [�� dhlhju_�khhl\_lkl\mxl�`b\uf�kms_kl\Zf��ij_^klZ\e_gguf�\ [bh]_hp_gha_��>hklZlhqgh_� mkeh\b_� \g_rg_c� mklhcqb\hklb�� ^ey� \k_o� [ ba� ;\uiheg_gh�g_jZ\_gkl\h� I [� � d���jZ\_gkl\h� I [� �  � bf__l�f_klh�lhevdh�^ey� l_o� [�� dhlhju_� khhl\_lkl\mxl�`b\uf� kms_kl\Zf�� ij_^klZ\e_gguf� \[bh]_hp_gha_�LbibqgZy� kblmZpby� ³hl[hjZ� ih� ijbagZdm´�� l_� `_� ]_hf_ljbq_kdb_�ijh]j_kkbb�� ijhklhc� fZevlmabZgkdbc� iZjZf_lj� � dhwnnbpb_gl�jZafgh`_gby�b ^jm]h_��lhevdh�; fh`_l�[ulv�mkljh_gh�keh`g__��< i_j\hc�]eZ\_� fu� ]h\hjbeb� h g_h[oh^bfh� \hagbdZxs_c� g_ebg_cghklb�� dZd� hijh[e_f_��A^_kv�m^Zehkv�__ h[hclb�aZ�kq_l�ki_pbZevgh�kdhgkljmbjh\Zgghc�kblmZpbb�� wdki_jbf_glZ�ih�\g_^j_gbx�fZeuo�]jmii�Ijbgpbi� hilbfZevghklb� � ijbgpbi� fZdkbfmfZ� dhwnnbpb_glZ�jZafgh`_gby��< mklhcqb\hf�[bh]_hp_gha_�ij_^klZ\e_gu�lhevdh�l_�`b\u_�kms_kl\Z�� ^ey� dhlhjuo� dhwnnbpb_gl� jZafgh`_gby� ^hklb]Z_l�fZdkbfZevgh]h� agZq_gby�� Z wlh� agZq_gb_� � _^bgbpZ�� Wlh� � g_� ijhklhc�ijbgpbi� hilbfZevghklb�� KZfh� khklhygb_� [bh]_hp_ghaZ� hij_^_ey_l�dhwnnbpb_glu� jZafgh`_gby� ^ey� \g_^jy_fuo� ]jmii�� Hl� l_o� `b\uo�kms_kl\�� qlh� \ g_f� ijbkmlkl\mxl�� aZ\bkbl� nmgdpby�� lhqdb� fZdkbfmfZ�dhlhjhc� khhl\_lkl\mxl� wlbf� `b\uf� kms_kl\Zf�� B _s_�� g_� ijhklZy�hilbfZevghklv�� Z kh\f_klbfZy�� klhbl� aZf_gblv� dZdmx�gb[m^v�jZagh\b^ghklv�`b\uo� kms_kl\�� b hilbfZevghklv� ^jm]bo� gZjmrblky��>ey�hibkZgby� wlh]h� wnn_dlZ� ijb^mfZg� ki_pbZevguc� l_jfbg� �khhilbfZevghklv�



��
H[jZa� \_ebdh]h� wdki_jbf_glZlhjZ� � Ijbjh^u�� ihklhyggh�ijh\h^ys_]h� wdki_jbf_glu� ih� \g_^j_gbx� b hl[jZku\Zxs_]h� \k_�g_mklhcqb\h_��hq_gv�m[_^bl_e_g��:g]ehyauqgZy�rmldZ��*2' � *HQHUDWRU RI'LYHUVLW\ �[h]� jZkrbnjh\u\Z_lky�ih� [md\Zf� dZd� ]_g_jZlhj� jZaghh[jZaby��>����F����@��Kms_kl\mxl�^Z`_�ihiuldb�\dexqblv�\g_rgxx�mklhcqb\hklv�\hij_^_e_gb_�[bh]_hp_ghaZ�>��@��Wlh�jbkdh\Zggh�<hafh`gZ� lZdZy� kblmZpby�� KdeZ^u\Z_lky� [bh]_hp_gha�� <oh^ysb_� \g_]h� `b\u_� kms_kl\Z� baf_gyxl� kj_^m� k\h_]h� h[blZgby� b kha^Zxl�[eZ]hijbylgu_�mkeh\by�^ey�\g_^j_gby�^jm]bo��L_�\ k\hx�hq_j_^v�f_gyxl�kj_^m� b kha^Zxl� mkeh\by� ^ey� \g_^j_gby� lj_lvbo� b l�� >�� Wlhl� ijhp_kk�fh`_l� klj_fblvky� d g_ih^\b`ghfm� khklhygbx� �hgh� gZau\Z_lky�l_jfbgZevguf beb� debfZdkguf��� Z fh`_l� b [_ahklZgh\hqgh�ijh^he`Zlvky��Lh]^Z� lhqdb�fZdkbfmfZ�dhwnnbpb_glZ�jZafgh`_gby� I [� �[_ahklZgh\hqgh� i_j_f_sZxlky� ih� fgh`_kl\m� ; �� L_fi� i_j_f_s_gby�ijhihjpbhgZe_g�bgl_gkb\ghklb�bffb]jZpbb�b baf_gqb\hklb��H[gZjm`b\�wlhl� wnn_dl�gZ�fh^_eyo�\ ����� ]h^m��fu�gZa\Zeb�_]h�wnn_dlhf�^j_cnZ�Ihemq_gu� mjZ\g_gby�� hibku\Zxsb_� ^j_cn� \ jZkiheh`_gbb� fZehc�baf_gqb\hklb��kf��>��@���G_�kms_kl\m_l�ijbgpbibZevgh]h�aZij_lZ�gZ�lZdh_�i_j_f_s_gb_�� ;he__� lh]h�� k fZehc� kdhjhklvx� hgh�� kdhj__� \k_]h��ijhbkoh^bl� \_kvfZ� qZklh�� : \ wlhf� kemqZ_� g_l� \g_rg_c� mklhcqb\hklb�khklhygbc��<hafh`_g� \uoh^� � bkke_^h\Zlv� mklhcqb\hklv�g_� khklhygbc�� ZljZ_dlhjbc�� I_j_oh^� ^ey� fZl_fZlbq_kdhc� l_hjbb� mklhcqb\hklb�klZg^Zjlguc��gh�wlh�hl\_l\e_gb_�fh`_l�aZ\_klb�gZk�kebrdhf�^Ze_dh�Kljh]h� ]h\hjy�� jZkkfhlj_gb_� ljZ_dlhjbc�� Z g_� klZpbhgZjguo�khklhygbc� g_h[oh^bfh� \k_]^Z�� k_ahggu_� dhe_[Zgby��baf_g_gby�ih]h^u�b^j��ijb\h^yl d hq_\b^ghc�g_klZpbhgZjghklb��<uoh^�ba\_kl_g�� mkj_^g_gb_�ih \j_f_gb�� Lh]^Z� ijbgpbi� fZdkbfmfZ� dhwnnbpb_glZ� jZafgh`_gby�aZf_gy_lky� gZ� ijbgpbi� fZdkbfmfZ� kj_^g_]h� �ih� ijhrehfm�� gZijbf_j��dhwnnbpb_glZ�jZafgh`_gby�Mklhcqb\Zy�j_Zebam_fhklv��Kms_kl\mxl�^\Z�imlb hij_^_e_gby�wlhc�mklhcqb\hklb��H[Z�hibjZxlky�gZ�h^gm�b^_x��aZf_gblv�`b\u_�kms_kl\Z�\[bhp_gha_�gZ�[ebadb_�ba�nhgZ�b ihkfhlj_lv��\_jg_lky�eb�hg�d ij_`g_fm�khklZ\m� � ijhbahc^ml� eb� h[jZlgu_� aZf_gu�� AZf_klbl_eb� [_jmlky�ba�nhgZ�ijbf_jgh�\ l_o�`_�dhebq_kl\Zo��\ dZdbo�kms_kl\h\Zeb�bkoh^gu_�kms_kl\Z��Djhf_� \ha\jZs_gby�d bkoh^ghfm� khklZ\m�\Z`gh� lZd`_��qlh[u�mdehg_gby�³ih� ^hjh]_´�[ueb�g_� kebrdhf� \_ebdb��Nhg�baf_gqb\hklb�b bffb]jZpbb�ijbkmlkl\m_l� l_i_jv� g_� lhevdh� \ \b^_� ghf_gdeZlmju�� gh� bg_ihkj_^kl\_ggh� ij_^klZ\ey_l fZl_jbZe� ^ey� i_j_kljhcdb�� Ijhp_kku�bffb]jZpbb�b baf_gqb\hklv�\gh\v�\dexq_gu�\ j_Zevghf�\j_f_gb�I_j\uc� imlv� hkgh\u\Z_lky� kjZam� gZ� ij_^klZ\e_gbb� h ³[ebadbo�nhjfZo´��GZ�fgh`_kl\_� de_lhq_d�b lhq_d�ghf_gdeZlmju�baf_gqb\hklb�bbffb]jZpbb�\\h^blky�f_jZ�[ebahklb��gZijbf_j��jZkklhygb_��Wdki_jbf_gl�
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ih� ijh\_jd_� mklhcqb\hklb� khklhbl� \ lhf�� qlh� \k_o� hkh[_c� [bh]_hp_ghaZ�aZf_gyxl� gZ� [ebadbo�� dZd� [u� h^gbf�fZohf� i_j_\h^y� ba� h^gbo� de_lhq_d��lhq_d��\ ^jm]b_�<lhjhc�imlv�bkoh^bl�ba�ij_^klZ\e_gby�h lhc�`_�ih� kmlb� aZf_g_��gh�dZd� h j_amevlZl_� ³_kl_kl\_ggh]h´� ijhp_kkZ��Imklv� g_kdhevdh� baf_gbebkv�\g_rgb_�mkeh\by��b g_dhlhju_�\ZjbZglu�hj]Zgbafh\�bo�nhgZ�\g_^jbebkv�\[bh]_hp_gha�� Z qZklv� jZg__� ijbkmlkl\h\Z\rbo� mreZ� \ nhg��<hkklZgh\bf�mkeh\by� b ihke_^bf� aZ� baf_g_gbyfb� kbkl_fu�� \hkklZgh\blky� ij_`g__�khklhygb_��[m^ml�eb�kbevgu�mdehg_gby�ih�^hjh]_�d g_fm"?keb� \ jZkkfZljb\Z_fuo� kemqZyo� \ha\jZl� d ij_`g_fm� khklhygbx�\k_]^Z� ijhbkoh^bl� b mdehg_gby� ih� ^hjh]_� g_� kebrdhf� \_ebdb�� lh�bf__l�f_klh�mklhcqb\Zy�j_Zebam_fhklv�Hkgh\Zgb_f� ^ey� \\_^_gby� mklhcqb\hc� j_Zebam_fhklb� kem`bl�ij_^klZ\e_gb_�h lhf��qlh�[bh]_hp_ghau�g_�y\eyxlky� ³jZckdbfb�kZ^Zfb´��khl\hj_ggufb� ba� gbq_]h�� GZijhlb\�� hgb� ihemq_gu� ba� ^jm]bo�� `b\u_�kms_kl\Z� ihklhyggh� aZf_sZebkv�� Kms_kl\h\Zgb_� b mklhcqb\hklv�ijhp_kkh\� aZf_s_gby�� \_^msbo� \ ^Zgguo� mkeh\byo� d jZkkfZljb\Z_fhfm�khklhygbx� [bh]_hp_ghaZ� � \hl� kmsghklv� ihgylby� ³mklhcqb\Zy�j_Zebam_fhklv´�QZklh� ijboh^blky� keurZlv�� qblZlv� b ibkZlv� h lhf�� qlh� l_hjby�w\hexpbb� h[tykgy_l� p_e_khh[jZaghklv� `b\uo� kms_kl\�� >Z�� hgZ� ^Z_l�\hafh`ghklv� ]h\hjblv� h p_eyo� b h \u]h^Zo� lZf�� ]^_� ^_ckl\mxl�_kl_kl\_ggu_� ijhp_kku�� <Z`gh_� hkgh\Zgb_� ^ey� wlh]h� � \hagbdZxsb_�ijbgpbiu� hilbfZevghklb�� \ i_j\mx� hq_j_^v� lhl�� dhlhjuc� [ue�knhjfmebjh\Zg� \ mkeh\byo� \g_rg_c� mklhcqb\hklb�� Hg� hibjZ_lky� gZ�jZkkfhlj_gb_� wdki_jbf_glZ� ih� \g_^j_gbx�� Qlh[u� ihiZklv� \ e_lhibkv�`b\uo�kms_kl\��gm`gh�\g_^jblvky��Qlh[u�kms_kl\h\Zlv�^hklZlhqgh�^he]h��gm`gh�[ulv�aZsbs_gguf�hl�\g_^j_gby�dhgdmj_glh\�B^_y� mklhcqb\hklb� d \g_^j_gbx� bf__l� [ebadb_� ZgZeh]bb� \ nbabd_��³Keh\h�³g_mklhcqb\uc´�ijbf_gy_lky�\ l_jfh^bgZfbd_�g_�kh\k_f�\ lZdhf�kfuke_�� dZd� \ f_oZgbd_�� Ij_^iheh`bf�� qlh� m gZk� _klv� i_j_kus_gguc�jZkl\hj�� DjbklZeebaZpby� \ g_f� fh`_l� \hh[s_� g_� gZqZlvky�� \_s_kl\h�fh`_l� [ulv� mklhcqb\uf� \ ij_^_eZo� g_dhlhjuo� baf_g_gbc� khklhygby��H^gZdh�jZkl\hj�gZqbgZ_l�[ukljh�djbklZeebah\Zlvky�ijb�\\_^_gbb�\ g_]h�djhr_qgh]h� djbklZeeZ�� l�� _�� jZkl\hj� fh`_l� hdZaZlvky� g_mklhcqb\uf� ih�hlghr_gbx� d \g_^j_gbx� \ g_]h� djbklZeebq_kdhc� nZau�� Lhqgh� lZd� `_�i_j_]j_lZy� \h^Z�fh`_l�[ulv�mklhcqb\hc�d jZaghh[jZaguf�ijhp_kkZf��gh�g_�ih�hlghr_gbx�d \g_^j_gbx \ g__�imaujvdZ�iZjZ´��>`��<��=b[[k�>����F�����@�L_hjby�w\hexpbb�g_�lhevdh�jZaj_rZ_l�jZkkm`^Zlv�h p_eyo�b \u]h^Zo��HgZ� _s_� aZ^Z_l� hkh[mx� jZfdm� ^ey� wlbo� jZkkm`^_gbc�� <Z`guc� we_f_gl�wlhc� jZfdb� � wdki_jbf_gl�ih� \g_^j_gbx��G_evay�ijhklh�jZa]h\Zjb\Zlv�h
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p_eyo b \u]h^Zo��g_�h[jZsZykv�d ^bgZfbq_kdbf�fh^_eyf��g_�jZkkfZljb\Zy�fuke_ggh�kblmZpbb�\g_^j_gby�b kms_kl\h\Zgby��Ljb�lbiZ�mklhcqb\hklb��ljb� kfukeZ� ihevau�� b \k_� ljb� ^he`gu� ijbkmlkl\h\Zlv� k ^_lZevguf�mdZaZgb_f� gZ� lh�� dZdhc� kfuke� bf__lky� \\b^m� \ dZ`^hf� dhgdj_lghf�jZkkm`^_gbb�� BgZq_� gZqbgZ_lky� ^\b`_gb_� g_� \ kfukeZo�� Z \ keh\Zo� �[_kkfuke_ggh_�^\b`_gb_�=h\hjyl�� gZijbf_j�� h iheva_� e_lZevguo� �kf_jl_evguo��fmlZpbc� ^ey�\b^Z��>Z�ihy\bkv�dhgdmj_gl�[_a�lZdbo�fmlZpbc��hg�[u�\ul_kgbe�\ ^\Z�kq_lZ�wlh�j_]mebjmxs__ky�e_lZeyfb�qm^h�x^h�: e_]_g^Z� h kdjhfghf� obsgbd_"� Qlh� aZsbsZ_l� _]h� hl� \g_^j_gby�kmi_jobsgbdZ"�Ijhkl_crbc�hl\_l��gbq_]h��Kdjhfghklv��kdhj__�\k_]h��g_�kljZl_]by��Z hljZ`_gb_�nbabq_kdbo�\hafh`ghkl_c�Obsgbdb�b `_jl\u�w\hexpbhgbjmxl�\f_kl_��DZ`^uc� aZyp� ³f_qlZe´�[u�[ulv�³kmi_jaZcp_f´��e_]dh�m[_`Zlv�hl�\k_o�obsgbdh\��gbq_f�g_�[he_lv��?keb� [u� lZdhc� kmi_jaZyp� \^jm]� \hagbd�� lh� gbqlh� [u� g_� ihf_rZeh� _]h�\g_^j_gbx��Hg�[u�mgbqlh`be�lm�jZklbl_evghklv��dhlhjmx�fh]�[u�kt_klv�beb[h�\uf_j�[u��eb[h�\eZqbe�[u�`Zedh_�kms_kl\h\Zgb_�\[ebab�g_[hevrbo�\hah[gh\ey_fuo� aZiZkh\� jZkl_gbc�� DZ`^uc� \hed� f_qlZe� [u� [ulv�kmi_j\hedhf�� m\u�� k ih^h[gufb�`_�ihke_^kl\byfb�ihke_�hkms_kl\e_gby�³f_qlu´�� G_l� aZij_lh\�� ^_eZxsbo� \hagbdgh\_gb_� kmi_j\hedh\� bkmi_jaZcp_\�g_\hafh`guf��Dlh�ihfh]Z_l�obsgbdm�klZlv�³kmi_j´"�@_jl\Z��: `_jl\_� � obsgbd�� LZd� hgb� \f_kl_� b w\hexpbhgbjmxl�� Dlh� aZ[_`bl�kebrdhf�\i_j_^��lhl�kdhj__�\k_]h�ih]b[g_l�b��\hafh`gh��mlZsbl�aZ�kh[hc�^jm]h]h�JZkijhkljZg_gZ� lhqdZ� aj_gby�� hj]Zgbafu� ^he`gu� g_ij_ju\gh�kh\_jr_gkl\h\Zlvky��w\hexpbhgbjh\Zlv��dlh hlklZe��lhl�ih]b[��?_�bgh]^Z�gZau\Zxl�³]bihl_ahc�Q_jghc�dhjhe_\u´��\kihfgbl_�³:ebkm�\ AZa_jdZev_´��lZf� Q_jgZy� dhjhe_\Z� h[tykgyeZ� :ebk_�� qlh� hklZ\Zlvky� gZ� f_kl_� fh`gh�lhevdh� lh]^Z��dh]^Z�[ukljh�b^_rv���H^gZdh�b lhl��dlh� ³aZ[_`Ze�\i_j_^´��lh`_�fh`_l�ih]b[gmlv�[uklj__��mgbqlh`b\�hlklZ\rmx�`b\mx�qZklv�k\h_c�kj_^u�h[blZgby�HklZ\bf� wlb� f_lZnhjbq_kdb_� jZa]h\hju� ijh� ³\i_j_^� � gZaZ^´� \w\hexpbb� b \_jg_fky� d kdjhfghfm� obsgbdm��G_� [ue� eb� gZfb� gZjmr_g�aZdhg�ij_amfipbb�hkfuke_gghklb��dh]^Z�fu�hl[jhkbeb�b^_x�h kdjhfghfobsgbq_kl\_"�HgZ�g_�khhl\_lkl\m_l�gZr_c�fh^_eb"�Gh�fu�b g_�iulZebkv�ijb^mfZlv�fh^_ev�^ey�hijZ\^Zgby� ³kdjhfghklb´��GZjmr_gZ� aZy\e_ggZy�\i_j\hc�]eZ\_�p_ihqdZ�ihgbfZgby��h[hkgh\u\Zlv��h[tykgylv��ijbf_gylv��Zihlhf�m`_�djblbdh\Zlv�Ihklmibf� lZd�� AZnbdkbjm_f hibkZgguc� wdki_jbf_gl� ih� \g_^j_gbx�dZd� i_j\uc� b ]eZ\guc� kihkh[� ijh\_jdb� gZ� \u]h^ghklv� � g_\u]h^ghklv��p_e_khh[jZaghklv� � g_p_e_khh[jZaghklv� � j_rZxsbc� wdki_jbf_gl�� K^jm]hc� klhjhgu�� g_� [m^_f� kqblZlv� _]h� \u\h^u� hdhgqZl_evgufb� b
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ihijh[m_f� ij_^klZ\blv� k_[_�� ]^_� ihemq_ggu_� j_amevlZlu� fh]ml� [ulv�g_\_jgu�IhiulZ_fky� ^hihegblv� fh^_ev�� HgZ� ijhklZ�� gh� ihemq_gZ� g_�mijhs_gb_f� � fu� g_� bf_eb� bkoh^ghc� ih^jh[ghc� fh^_eb�� Gh� l_i_jv��gZdeZ^u\Zy� fh^_ev� gZ� j_Zevghklv�� fh`gh� iulZlvky� \u^_eblv� ]eZ\gu_�fhf_glu� g_kh\iZ^_gby�� ]eZ\gu_� k lhqdb� aj_gby� \hafh`gh]h� h[tykg_gby�kdjhfghklb��GZf� [jhkZxlky� \ ]eZaZ� ljb� lZdbo� fhf_glZ�� JZkkfZljb\Zeky�h^bg� [bh]_hp_gha�� h^gZ� ihimeypby��< ^_ckl\bl_evghklb� \b^� kms_kl\m_l�dZd� kbkl_fZ� k\yaZgguo� ihimeypbc� � wlh� i_j\h_�� Wdki_jbf_gl� ih�\g_^j_gbx�jZkkfZljb\Zeky�dZd�bkdmkkl\_ggZy�kblmZpby��\g_^jbeb�]jmiim�b kfhljbf�� \g_^jbeb� ^jm]mx� � b kfhljbf�� Z fh`gh� oZjZdl_jbah\Zlv�ijhp_kk�baf_gqb\hklb�b bffb]jZpbb�_]h�bgl_gkb\ghklvx�� wlh�\lhjh_��Fu�ij_^iheZ]Zeb�� qlh� obsgbdb� hlghkylky� ^jm]� d ^jm]m� [_ajZaebqgh� bh[jZsZeb ]eZ\gh_�\gbfZgb_�gZ�hlghr_gb_� ³obsgbd� � `_jl\Z´��: fgh]b_�\ukrb_� obsgbdb� \klmiZxl� f_`^m� kh[hc� \ l_jjblhjbZevgu_�\aZbfhhlghr_gby�� h[jZamxl� l_kgu_� ]jmiiu� �klZb�� deZgu����� kh� keh`ghc�b_jZjobq_kdhc�kljmdlmjhc�b l�i���lj_lv_��Bkihevam_f� i_j\u_� ^\Z� aZf_qZgby� ^ey� dhgkljmbjh\Zgby� fh^_eb�� \dhlhjhc�kdjhfguc�obsgbd�kms_kl\m_l�\ k_lb�keZ[h�k\yaZgguo�ihimeypbc�b wlh� kms_kl\h\Zgb_� mklhcqb\h� ih� hlghr_gbx� d j_^dhfm� \g_^j_gbx�kmi_jobsgbdh\�\ hl^_evgu_�ihimeypbb�Imklv�\_kv�Zj_Ze��h[eZklv��h[blZgby�\b^Z�jZa[bl�gZ�^Ze_dh�hlklhysb_�^jm]� hl� ^jm]Z� g_[hevrb_� f_klhh[blZgby�� \ dhlhjuo� `b\ml� ihimeypbb�kdjhfguo� obsgbdh\�� Ij_^iheh`bf�� qlh� _klv� jy^� oZjZdl_jguo� \j_f_g��hl^_e_gguo�^jm]�hl�^jm]Z�hlghr_gb_f�³fgh]h�[hevr_´��KZfh_�[hevrh_�ba�gbo� � \j_fy� ihy\e_gby� fmlZglZ� � kmi_jobsgbdZ�� H[hagZqbf� _]h� 7� ��Ke_^mxs__� � \j_fy� i_j_ghkZ� ]_g_lbq_kdh]h� fZl_jbZeZ� f_`^m�ihimeypbyfb� 7� �� <j_fy� 7� fgh]h� f_gvr_�� q_f� 7� �� ihwlhfm� [m^_f�ij_^iheZ]Zlv� ihy\e_gb_� kmi_jobsgbdh\� \ ^\mo� ihimeypbyo� gZ� hlj_ad_�\j_f_gb� 7� g_\_jhylguf�� Lj_lv_� \j_fy� 7� lj_[m_lky� \hagbdr_fm� \hl^_evghc� ihimeypbb� kmi_jobsgbdm� gZ� lh�� qlh[u� \ul_kgblv� kdjhfgh]h�obsgbdZ�� ih^hj\Zlv� ihimeypbx� `_jl\u� b kZfhfm� \uf_j_lv��Ij_^iheZ]Z_lky��qlh� 7� fgh]h�f_gvr_��q_f� 7� ��Wlh�iha\hey_l�ij_g_[j_qv�\_jhylghklvx�i_j_ghkZ�kmi_jobsgbdZ�\ ^jm]mx�ihimeypbx� � dZ`^uc�jZa�hg� [m^_l� \ugm`^_g� \hagbdZlv� aZgh\h�� ?s_� h^gh� ij_^iheh`_gb_��ihimeypby�`_jl\u�\hkklZgZ\eb\Z_lky�ihke_�jZajmr_gbc�aZ�\j_fy�ihjy^dZ�7� ��BlZd��7 7 7� � �!! !! �aZibkv !!�hagZqZ_l�³fgh]h�[hevr_´��< mdZaZgguo�ij_^iheh`_gbyo�kdjhfguc�obsgbd�fh`_l�kms_kl\h\Zlv�hq_gv� ^he]h�� <j_f_gZfb� \ hl^_evguo� ihimeypbyo� [m^_l� \hagbdZlv�kmi_jobsgbd��mgbqlh`Zlv�bo��\ufbjZlv��ihlhf�wlb�ihimeypbb�[m^ml�\gh\v�aZk_eylvky�kdjhfgufb�obsgbdZfb�
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<gbfZgb_�� A^_kv� kgh\Z� ijbkmlkl\m_l� wdki_jbf_gl� ih� \g_^j_gbx� b\g_rgyy� mklhcqb\hklv�� lhevdh� \ fh^bnbpbjh\Zgghf� \b^_�� Mql_gZ�ijhkljZgkl\_ggZy� kljmdlmjZ� b ijbgylu� ]bihl_au� h ijhkljZgkl\_ggh�\j_f_gguo� hkh[_gghklyo� ijhp_kkZ� \g_^j_gby� � hg� ij_^iheZ]Z_lky�khklhysbf� ba� j_^dbo� b ehdZebah\Zgguo� kh[ulbc�� ³Bkdmkkl\_ggh_´�wdki_jbf_glbjh\Zgb_� aZf_g_gh� ³_kl_kl\_gguf´� ijhp_kkhf�� >ey�wdki_jbf_glbjh\Zgby� ^hklZlhqgh� [ueh� ghf_gdeZlmju� nhgZ�� ^ey�_kl_kl\_ggh]h� ijhp_kkZ� ihy\eyxlky� ijhkljZgkl\_ggh�\j_f_ggu_�oZjZdl_jbklbdb�H^bg� ba� g_fgh]bo� \gmrZxsbo� ^h\_jb_� ijbf_jh\� kdjhfgh]h�obsgbq_kl\Z� ijb\h^bl� F�� F�� DZfrbeh\� >���� F�� �������@�� G_dhlhju_�fhjkdb_�a\_a^u�ij_djZsZxl�iblZgb_�gZ�h^bg�^\Z�f_kypZ��^h`b^Zykv��ihdZ�jZah\vxlky� ebqbgdb� bo� `_jl\�� FZkkZ� `_jl\� aZ� \j_fy� i_j_ju\Z�m\_ebqb\Z_lky� \ ���� jZa� b [he__�� G_[hevrh_� dhebq_kl\h� ³g_kdjhfguo´�obsgbdh\� fh]eh� [u�� iblZykv� ebqbgdZfb�� hq_gv� [ukljh� �ijZdlbq_kdb� aZ�h^bg�k_ahg��ih^hj\Zlv�ihimeypbx�`_jl\u��aZh^gh�ih]b[gmlv b mlZsblv�kkh[hc�ihimeypbx�kdjhfguo�obsgbdh\��<j_fy� 7� a^_kv�hq_gv�fZeh��: wlh�]eZ\gh_�� g_jZ\_gkl\h� 7 7� �!! \_kvfZ� ijZ\^hih^h[gh� b [_a�^hihegbl_evguo�ij_^iheh`_gbc� �bkdexq_gb_� � bahebjh\Zggu_�hkljh\Z�\hd_Zg_�� i_j_ghk� ]_g_lbq_kdh]h� fZl_jbZeZ� f_`^m� dhlhjufb� ^ey� fgh]bo�\b^h\� ijZdlbq_kdb� g_� b^_l� b ihlhfm� baf_gqb\hklv� hi_j_`Z_l� wlhl�ijhp_kk��M\u��fh^_ev� kh� keZ[h� k\yaZggufb�ihimeypbyfb�g_�j_rZ_l� \ h[s_f�kemqZ_� \hijhkZ� h \hafh`ghklb� kms_kl\h\Zgby� kdjhfgh]h� obsgbdZ� [_a�mq_lZ� lZdh]h \aZbfh^_ckl\by� `b\hlguo�� dhlhjh_� [u� ij_k_dZeh�kmi_jobsgbq_kl\h��Fh^_ev� kh� keZ[h� k\yaZggufb�ihimeypbyfb�b]jZ_l�gZ�lhf�� qlh� \hafh`gu� lhevdh� djZcgb_� \ZjbZglu�� kdjhfguc� obsgbd� bkmi_jobsgbd��Klhbl� ^himklblv�f_`^m� gbfb� g_ij_ju\guc� �beb� ohly� [u�hq_gv� iehlguc�� jy^� i_j_oh^guo� kljZl_]bc�� dZd� kjZam� b \ ijb\_^_gghc�kblmZpbb� hdZ`_lky�� qlh� kh� \j_f_g_f� [m^_l� ijhbkoh^blv� k^\b]� hl�kdjhfgh]h� obsgbq_kl\Z� d kmi_jobsgbq_kl\m�� \k_� ihimeypbb� [m^ml�ihklZ\e_gu�gZ� ]jZgv� \ufbjZgby�� Z ihlhf�b \ufjml��Ihykgbf� wlh��Imklv�\k_�obsgbdb�\_^ml�k_[y�³kdjhfgh´�b _klv�g_dhlhjuc�aZiZk�\hafh`ghkl_c�ke_]dZ� m\_ebqblv� ihlj_[e_gb_�� Lh]^Z� ke_]dZ� ³g_kdjhfgu_´� obsgbdb��m\_ebqb\Zy�k\h_�ihlj_[e_gb_��\ub]jZxl�aZ�kq_l�hklZevguo�b kh�\j_f_g_f�bo� ihlhfkl\h� khklZ\bl� [hevrbgkl\h� ihimeypbb�� ohly� kZfZ� ihimeypby�[ulv� fh`_l�� mf_gvrblky�� Ihwlhfm� ^ey� m[_^bl_evghklb� ij_^ijbgylhc�ihiuldb�h[tykg_gby�kdjhfghklb�gZ^h��qlh[u�m`_�fZeuc�k^\b]�\ klhjhgm�g_kdjhfghklb� ijb\h^be� d [ukljhfm� \ufbjZgbx� b�� k ^jm]hc� klhjhgu��^Z\Ze� [u� hq_gv� fZeh� \u]h^�� Bf_ggh� lZd� h[klhbl� ^_eh� \ ijb\_^_gghf�ijbf_j_�k fhjkdbfb�a\_a^Zfb�



��
Fh`gh� b ^Zevr_� mkeh`gylv� fh^_eb�� ^_eZy� bo� \k_� [he__�bkdmkkl\_ggufb� beb�� gZh[hjhl�� ijb[eb`Zykv� d j_Zevghklb�� gh� fu� g_�[m^_f� wlbf� aZgbfZlvky�� DZ`_lky� ykguf�� qlh� aZ� j_^dbf� bkdexq_gb_f�kdjhfguc� obsgbd� g_� fh`_l� kms_kl\h\Zlv�� _keb� f_`^m� obsgbdZfb� g_l�^hklZlhqgh� keh`ghc� kbkl_fu� \aZbfhhlghr_gbc�� ij_iylkl\mxs_c�\g_^j_gbx� kmi_jobsgbdZ�� Fu� m^_ey_f� lZd� fgh]h� f_klZ� ijh[e_f_�³kdjhfghklb´�g_�ihlhfm�� qlh� hgZ� hq_gv� \Z`gZ�� wlh�g_� lZd�� Z ih�ijbqbg_�bkdexqbl_evghc� \Z`ghklb� ijh[e_f�� gZ� dhlhju_ hgZ� gZk� \u\h^bl��<hl� bk_cqZk�� aZ]h\hjb\� h kbkl_f_� \aZbfhhlghr_gbc�� ih^^_j`b\Zxsbo�kdjhfghklv��fu�ih^hreb�d ijh[e_f_�ZevljmbafZ�Dh]^Z� \hagbdZ_l� \hijhk� h f_oZgbafZo� \aZbfh^_ckl\by��ih^^_j`b\Zxsbo� lZdh_� ih\_^_gb_� hkh[_c�� dhlhjh_� bf� \u]h^gh� k lhqdb�aj_gby�dZdbo�gb[m^v�ij_^klZ\e_gbc�h \u]h^_��wlh�\k_]^Z�\ lhc�beb�bghc�kl_i_gb�\hijhk�h[�Zevljmbaf_��< nbehkhnkdhc�wgpbdehi_^bb�>���@�^Z_lky�lZdh_� hij_^_e_gb_�� ³Zevljmbaf� �njZgp�� DOWUXLVPH��hl�eZl�� DOWHU � ^jm]hc�� �wlbq��ijbgpbi��aZdexqZxsbcky�\ [_kdhjuklghc�aZ[hl_ h [eZ]_�[eb`g_]h´��ijhlb\hihklZ\ey_lky�w]hbafm��L_jfbg�³:´�\\_^_g�H��Dhglhf�=h\hjblv� h[� wlbq_kdbo� ijbgpbiZo� m `b\hlguo� g_� ij_^klZ\ey_lky�hkh[_ggh� hkfuke_gguf�� Gh� fh`gh� eb� g_� gZa\Zlv� kZfhhl\_j`_gguf�ih\_^_gb_� ilbpu�� m\h^ys_c� obsgbdZ� hl� ]g_a^Z"� DZd� hp_gblvij_^mij_`^Zxsb_� djbdb�� dhlhjufb� ih^\_j]rZyky� gZiZ^_gbx� hkh[v�hih\_sZ_l� h[� hiZkghklb� hdjm`Zxsbo�� gh� ih^\_j]Z_l� l_f� kZfuf� k_[y�[hevr_fm�jbkdm"LZdhc� ³Zevljmbaf´� \ fbj_� `b\hlguo� \uau\Z_l� m^b\e_gb_� gZ� nhg_�keh`b\r_]hky� ij_^klZ\e_gby� h[� hij_^_eyxs_c� jheb� ³bgklbgdlZ�kZfhkhojZg_gby´�� ?keb� ihiulZlvky� ijhZgZebabjh\Zlv� bklhjbx� wlbo�ij_^klZ\e_gbc��lh��kdhj__�\k_]h��hdZ`_lky��qlh�hgb�\hagbdeb�ih^�\ebygb_f�qbklh� q_eh\_q_kdbo� \haaj_gbc� gZ� kZfhp_gghklv� hl^_evghc� ebqghklb��Gh�_keb� \_jblv� l_hjbb� hl[hjZ�� lh� \Z`gZ� g_� hkh[v� Z rbjhdh� ihgbfZ_fZy�j_ijh^mdlb\gZy� kihkh[ghklv� � kihkh[ghklv� ^Z\Zlv� \ ^hklZlhqguo�dhebq_kl\Zo�`bag_kihkh[gh_� b j_Zevgh� \u`b\Zxs__� ihlhfkl\h�� ijbq_f�g_�lhevdh�\ h^ghf�ihdhe_gbb��Z \ bo�^ebgghc�ihke_^h\Zl_evghklb�>h]h\hjbfky� gZau\Zlv� Zevljmbafhf� \ [bheh]bb lh�� qlh� dZ`_lky�lZdh\uf� gZ� hkgh\Zgbb� qbklh� q_eh\_q_kdbo� ij_^klZ\e_gbc�� LZdhc�Zevljmbaf� jZkiZ^Z_lky� gZ� g_kdhevdh� jZaebqguo� ih� k\hbf� ijbqbgZf�y\e_gbc�DZ`msbcky�Zevljmbaf� � ih\_^_gb_��dhlhjh_�\hkijbgbfZ_lky�\ kbem�g_agZgby� hkh[_gghkl_c� ^Zggh]h� \b^Z�� Z ijb� ^_lZevghf� jZkkfhlj_gbb�hdZau\Z_lky�ijbfblb\gh�\u]h^guf�^ey�hkh[b��³<_kvfZ�ijb\e_dZl_evguf�^ey�jy^Z�bkke_^h\Zl_e_c�hdZaZeky�l_abk�h[�bkdexqbl_evghf�³Zevljmbaf_´�jZ[hqbo�fmjZ\v_\��kZfhhl\_j`_ggh�b [_a�\kydh]h�\hagZ]jZ`^_gby�^_ggh�b
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ghsgh�i_dmsboky�h lh\ZjbsZo ih�]g_a^m�b ^Z`_�qm`bo�ycpZo��ebqbgdZo��dmdhedZo���³:evljmbaf´� jZ[hqbo�fmjZ\v_\� lZd`_� g_� \u^_j`b\Z_l� djblbdb��<k_�nhjfu� moh^Z� fmjZ\v_\� ^jm]� aZ� ^jm]hf� b aZ� fheh^vx� [Zabjmxlky� gZ�h[yaZl_evghc� \aZbfhihfhsb� dZd� \hagZ]jZ`^_gbb�� Dhjfy� ebqbgdm��fmjZ\_c�ihemqZ_l hl�g__�dZi_evdm�gZkus_gghc�n_jf_glZfb�ibsb´�>����F�������@�LZdbf� h[jZahf�� Zevljmbaf� jZ[hq_]h� fmjZ\vy� hdZau\Z_lky� w]hbafhf�hkh[b��Gh�lml�ijhbkoh^bl�bgl_j_kguc�ih\hjhl��kh]eZkgh�l_hjbb�hl[hjZ�\hkh[hf� h[tykg_gbb� gm`^Z_lky� g_� lhl� ³Zevljmbaf´�� [eZ]h^Zjy� dhlhjhfm�]_gu�� ijbgZ^e_`Zsb_� hkh[b�� mki_rgh� jZafgh`Zxlky�� Z dZd� jZa� w]hbaf�hkh[b�� FmoZ�� hleh`b\rZy� ycpZ�� j_adh� mf_gvrZ_l� k\h_� klj_fe_gb_� dkZfhkhojZg_gbx��b wlh�ihgylgh�W]hbaf� jZ[hq_]h� fmjZ\vy� fh`_l� [ulv� hkfuke_g� k lhqdb� aj_gby�hl[hjZ� dZd� bgkljmf_gl� ^ey� j_ZebaZpbb� ³Zevljmbklbq_kdbo´� ^_ckl\bc��kihkh[kl\mxsbo�mki_rghfm�jZafgh`_gbx�_]h�]_gh\��Lml�`_�gZ^h�kdZaZlv��qlh� wlhl� bgkljmf_gl� bgh]^Z� ih^\h^bl� � ^hklZlhqgh� ihy\blvky� \fmjZ\_cgbd_�`mqdZf�eZf_omaZf��\u^_eyxsbf�hkh[h�ijb\e_dZl_evgu_�^ey�fmjZ\v_\�\_s_kl\Z��dZd�ebqbgdb�b dmdhedb�aZ[jZku\Zxlky�b \k_�gZqbgZxl�moZ`b\Zlv�aZ�eZf_omaZfb�<lhjhc� \b^� ZevljmbafZ� � ]_g_lbq_kdbc� w]hbaf�� Ihfh]Zy�jh^kl\_ggbdZf�� hkh[v� kihkh[kl\m_l� jZafgh`_gbx� b \u`b\Zgbx�ghkbl_e_c�kh[kl\_gghc�]_g_lbq_kdhc�bgnhjfZpbb��DeZkkbq_kdbc�ijbf_j��aZsblZ ihlhfkl\Z��³H^ghc�ba�emqrbo�beexkljZpbc�ZevljmbafZ�lZdh]h�`_�lbiZ�kem`bl�ih\_^_gb_�\bjmkhih^h[ghc�kZfh\hkijhba\h^ys_cky�qZklbpu��gZau\Z_fhc� ieZafb^hc�� dhlhjZy� iZjZablbjm_l� \ [Zdl_jbZevguo� de_ldZo��<j_fy� hl� \j_f_gb� h^gZ� ba� ieZafb^� \ujZ[Zlu\Z_l� lhdkbg�� m[b\Zxsbc�[Zdl_jbx�ohaybgZ�b \_jhylgh��kZfm�ieZafb^m��Dh]^Z�de_ldZ�ohaybg�]b[g_l��lhdkbg� \uk\h[h`^Z_lky�� gh� m[b\Z_l� lhevdh� l_o� ba� gZoh^ysboky�ih[ebahklb� [Zdl_jbc�� dhlhju_� g_� kh^_j`Zl� ieZafb^�� ;Zdl_jbZevgu_�de_ldb�� kh^_j`Zsb_� ieZafb^u�� g_� ih\j_`^Zxlky�� ihlhfm� qlh� dZ`^Zy�ieZafb^Z�\ujZ[Zlu\Z_l�djhf_�lh]h��bffmghijhl_bg��ij_^hojZgyxsbc�__hl� ^_ckl\by� lhdkbgZ� ^jm]bo� ieZafb^�� LZdbf� h[jZahf�� m[b\Zy� [Zdl_jbc�dhgdmj_glh\�� ]_g�kZfhm[bcpZ�� ijh^mpbjmxsbc� lhdkbg�� kihkh[kl\m_l�\u`b\Zgbx� l_o� [Zdl_jbc�� dhlhju_� kh^_j`Zl� _]h� ]_g_lbq_kdb_� dhibb��KijZ\_^eb\hklv� ih^h[gh]h� bklhedh\Zgby� ih^l\_j`^Z_lky� l_f�� qlh�ieZafb^u� h[uqgh� \ujZ[Zlu\Zxl� lhdkbg� ijb� i_j_gZk_e_gghklb� bdhgdmj_gpbb� \ dmevlmj_� [Zdl_jbc´� >����� F�� �������@�� JZah[jZgguc�³w]hbaf´�fmjZ\vy�kem`bl�_]h�]_g_lbq_kdhfm�w]hbafm�Ke_^mxsZy� jZagh\b^ghklv� ZevljmbafZ� hkgh\ZgZ� gZ� \aZbfghklb�� y`_jl\mx� q_f�lh�� ihfh]Zy� l_[_�� l\_j^h� jZkkqblu\Zy� gZ� lZdh_� `_� l\h_�ih\_^_gb_�ih�hlghr_gbx�dh�fg_�b fhbf�jh^kl\_ggbdZf��Wlhl�Zevljmbaf



��
lZd� b gZau\Zxl� \aZbfguf�� beb�� g_� i_j_\h^y� gZ� jmkkdbc� yaud��j_pbidhjguf�³Ljb� kemqZy� \aZbfgh]h� ZevljmbafZ�� ijb\_^_ggu_� LjZc\_jkhf� �J��E��LjZc\_jk� � Z\lhj� dhgp_ipbb� \aZbfgh]h� ZevljmbafZ� � ijbf_q�� Z\l���� � wlh�kbf[bha��k\yaZgguc�k qbkldhc��ij_^mij_`^Zxsb_�djbdb�ilbp�b \aZbfguc�Zevljmbaf� q_eh\_dZ��<ujZ[hldZ� Zevljmbklbq_kdh]h� ih\_^_gby� gZ� hkgh\_�j_pbijhdgh]h� ZevljmbafZ� lj_[m_l� `_kldhc� kbkl_fu� hl[hjZ� ijhlb\�³h[fZgsbdh\´�� hkh[_c��dhlhju_�ba\e_dZxl�ihevam�ba�^_ckl\bc�^jm]bo��gh�\ hl\_l� ijb� koh^guo� h[klhyl_evkl\Zo� lZdbo�`_� ^_ckl\bc�g_� kh\_jrZxl´�>����F�����@�>`�� F_cgZj^� Kfbl� >���@� ijb\h^bl� [he__� m[_^bl_evgu_� ijbf_ju�\aZbfhihfhsb� m iZ\bZgh\�� ih^l\_j`^Zxsb_� dhgp_ipbx� \aZbfgh]h�ZevljmbafZ��IZ\bZgu�y\gh�h[jZsZxlky�^jm]�d ^jm]m�aZ�ihfhsvx��ijbq_f�g_�d dhfm�ihiZeh�� Z ba[bjZl_evgh��LZf�`_�>`��F_cgZj^�Kfbl�hlf_qZ_l��³G_^hklZlhd� khklhbl \ lhf�� qlh� \ wlhc� kblmZpbb�� ih�\b^bfhfm�� g_l�\hafh`ghklb�]ZjZglbjh\Zlv�k_[y�hl�h[fZgZ��Qlh�f_rZ_l�kZfpm�: ijbgylv�ihfhsv�� Z aZl_f�� dh]^Z� gZklZg_l� _]h� q_j_^�� g_� hdZaZlv� __"� <hafh`gh_�h[tykg_gb_� khklhbl� \ lhf�� qlh� kl_j_hlbiu� ih\_^_gby� m iZ\bZgh\�kdeZ^u\Zebkv� \ ijhp_kk_� w\hexpbb� hij_^_e_gguf� h[jZahf�� lZd� qlh�`b\hlgu_�hdZau\Zxl�ihfhsv�lhevdh�l_f�hkh[yf��dhlhju_�\ k\hx�hq_j_^v�ihfh]Zxl� bf�� < wlhf� kemqZ_� h[fZg� [ue� [u� g_\u]h^guf�� Dhg_qgh�� \hkgh\_�wlhc�]bihl_au�e_`bl�ij_^iheh`_gb_��qlh�hkh[b�kihkh[gu�magZ\Zlv�^jm]bo�hkh[_c�b ihfgblv�h[�bo�ih\_^_gbb�\ ijhrehf��h^gZdh�gZebqb_�miZ\bZgh\�ih^h[guo�kihkh[ghkl_c�\iheg_�^himklbfh´�>�����F���������@�Dhg_qgh��³Zevljmbaf´��hkgh\Zgguc�gZ�hlghr_gbyo�³lu�� fg_��y � l_[_´�b bg^b\b^mZevghf� magZ\Zgbb�� g_� dZ`_lky� g_\_jhylguf� m lZdbo�\ukhdhjZa\bluo� `b\hlguo�� dZd� iZ\bZgu�� Gh� \jy^� eb� hg� rbjhdh�jZkijhkljZg_g� ih� \k_fm�fbjm�`b\h]h��Ij_^klZ\ey_lky� [he__� \_jhylguf��qlh�hj]Zgbafu�hlebqZxl� ³k\hbo´� �ih�hlghr_gbx�d dhlhjuf�ijhy\ey_lky�Zevljmbaf�� hl� ³qm`bo´� ih� dZdbf�lh� hl^_evguf� hihagZ\Zl_evguf�ijbagZdZf�� f_ldZf�AZf_qZl_evguf� ijbf_jhf� f_ldb� y\ey_lky� ]g_a^h\hc� aZiZo� �aZiZo�k_fvb�� m fmjZ\v_\�� GZ� hkgh\Zgbb� wlh]h� aZiZoZ� fmjZ\vb� ^_eyl� hkh[_c�h^gh]h� k gbfb� \b^Z� gZ� k\hbo� b qm`bo�� ih� hlghr_gbx� d k\hbf� �\aZbfhihfhsv��d qm`bf� � Z]j_kkb\gh_�ih\_^_gb_� Fh]ml�\hagbdZlv�^Z`_�aZly`gu_�\hcgu��ijb\h^ysb_�d ]b[_eb�fgh]bo�fmjZ\v_\��AZiZo�]g_a^Z�g_�y\ey_lky� ]_g_lbq_kdb� ij_^hij_^_e_gghc� hkh[_gghklvx�� ;he__� lh]h��bg^b\b^mZevghklv�fh`_l�[ulv�mljZq_gZ��Dh]^Z�\ k_fvx�k_\_jgh]h�e_kgh]h�fmjZ\vy��gZkqblu\Zxsmx�ijbf_jgh ������hkh[_c��ljb`^u�k bgl_j\Zehf�\
� :evljmbaf�q_eh\_dZ�� keh`gh_�y\e_gb_��\ dhlhjhf�\aZbfh^_ckl\mxl�[bheh]bq_kdh_ b khpbZevgh_�>�@��>��@��>���@��Mijhs_ggh�[bheh]bq_kdh_�lhedh\Zgb_�y\e_gbc�dmevlmju�\jy^�eb�fh`_l ijb\_klb�dk_jv_aghfm�ijh]j_kkm�\ bo�ihgbfZgbb��Z \g_^jb\rbkv�\ fZkkh\mx�dmevlmjm��kihkh[gh�ijbg_klb�\j_^�
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^_gv� \\h^beb� ih� lukyq_� hkh[_c� ba� ^jm]bo� fmjZ\_cgbdh\� wlh]h� \b^Z��Z]j_kkb\ghklv�ih�hlghr_gbx�d gh\bqdZf�dZ`^uc�jZa�kgb`ZeZkv�b lj_lvy�bo�iZjlby�[ueZ�ijbgylZ�hlghkbl_evgh�kihdhcgh�� ³Ij_^u^msb_�fZkkh\u_�\\_^_gby� gh\uo� dZq_kl\� gZklhevdh� jZkrZlZeb� fhgheblghklv� g_[hevrhc�fmjZ\vbghc� k_fvb�� qlh� hgZ� hdZaZeZkv� g_� \ khklhygbb� hlebqZlv� k\hbo� hl�qm`bo´�>����F����@�H[jZah\u\Zy�hl\h^hd�hl�fZl_jbgkdh]h�]g_a^Z��fmjZ\vb�ljZlyl�g_fZeh�kbe� gZ� khojZg_gb_� jh^kl\_gguo� hlghr_gbc�� Jh^kl\h� f_lhd � aZiZoh\�ih^^_j`b\Z_lky�g_ij_ju\guf�h[f_ghf�hkh[yfb��Ihqdh\Zgb_f�kha^Zxlky�dhehgbb�fmjZ\_cgbdh\��Gh� g_� lhevdh� ihqdh\Zgb_f��Qm`b_�fmjZ\_cgbdb�fh]ml� ³ihjh^gblvky´�� gZeZ^b\� h[f_g� hkh[yfb�� Wlh� m`_� g_� \aZbfguc�Zevljmbaf�³lu��fg_��y� l_[_´��hkgh\Zgguc�gZ�bg^b\b^mZevghf�magZ\Zgbb��bg_�]_g_lbq_kdbc�w]hbaf�� k\hbfb�^jm]�^jm]m�klZgh\ylky�i_j\hgZqZevgh�g_�jh^kl\_ggu_�fmjZ\_cgbdb�Gh� b wlh� _s_� g_� \k_��Dhehgbb�fh]ml� h[t_^bgylvky� \ n_^_jZpbb��Bkgh\Z� iml_f� h[f_gZ� hkh[yfb� kha^Z_lky� jh^kl\h� aZiZoh\�� < dgb]_�:��:��AZoZjh\Z� >��@� mdZau\Z_lky�� qlh�n_^_jZpby� � g_� ijhklh� [hevrZy� dhehgby��Dhehgbb� khojZgyxl� k\hx� p_ehklghklv� b ihke_� h[t_^bg_gby�� <Z`gZ�b_jZjobq_kdZy�kljmdlmjZ��fmjZ\_cgbdb�h[t_^bg_gu�\ dhehgbb��dhehgbb� �\ n_^_jZpbb�<klj_qZxlky� g_� lhevdh� h[t_^bg_gby�� gh� b jZkiZ^u� FmjZ\_cgbd�fh`_l�hl^_eblvky�hl�k\h_c�dhehgbb�b ^h\hevgh�[ukljh�ihl_jylv�jh^kl\h�f_lhd� � aZiZoh\��Ih^^_j`Zgb_�jh^kl\Z�lj_[m_l�ki_pbZevguo�aZljZl��Z _]h�jZajmr_gb_�ijb�hlkmlkl\bb�h[f_gh\�ijhbkoh^bl�Z\lhfZlbq_kdb�<k_�wlb�ijhp_kku�iehoh�mdeZ^u\Zxlky�\ ko_fm�\aZbfgh]h�ZevljmbafZ��ohly� hl^Ze_ggh� __ b gZihfbgZxl��GZebqb_� hkh[uo�f_lhd�� ^bgZfbqghklv�kbkl_fu� \aZbfhhlghr_gbc� iha\hey_l� ]h\hjblv� _s_� h[� h^ghf� lbi_ZevljmbafZ�� dhZebpbhgghf�FZeh� dlh� g_� agZ_l� ijhkl_cr_c� dZjlhqghc� b]ju� \ ³^mjZqdZ´�� ?keb�b]jZxl� ljh_� ³dZ`^uc� aZ� k_[y´�� lh� ijb� h^bgZdh\hf� gZ\ud_� ^hey�ijhb]jur_c� dZ`^h]h� b]jhdZ� [m^_l� \ kj_^g_f� jZ\gZ� ����� Gh� _keb� ^\h_�^h]h\Zjb\Zxlky�ih^u]ju\Zlv�^jm]�^jm]m��lh�lj_lbc�ihqlb�\k_�\j_fy�[m^_l�\ ^mjZqdZo��LZdh_�\aZbfh\u]h^gh_�h[t_^bg_gb_�\ l_hjbb�b]j�gZau\Z_lky�dhZebpb_c�KlZg^ZjlgZy� aZ^ZqZ� l_hjbb� b]j� k dhZebpbyfb�� j_r_gb_� dhlhjhc�baeZ]Z_lky�\h�fgh]bo�mq_[gbdZo��khklhbl�\ ke_^mxs_f��Imklv�\ g_dhlhjhc�kl_i_gb� g_kdhevdh� ijhfure_gguo� dhfiZgbc� ihemqbeb� ij_^eh`_gb_�aZdexqblv� \u]h^guc� dhgljZdl� gZ� aZ^Zggmx� kmffm�� <hijhk� \ lhf�� dZd�jZa^_eblv� wlm� kmffm� f_`^m� mqZklgbdZfb�� >hihegbl_evgZy� keh`ghklv��g_dhlhju_� mqZklgbdb�� _keb� jZa^_e� bo� g_� m^h\e_l\hjbl�� fh]ml�h[t_^bgblvky� \ dhZebpbx� b aZdexqblv� dhgljZdl� gZ� klhjhg_��Imklv� ^ey�dZ`^hc�fukebfhc�dhZebpbb�mdZaZgZ�kmffZ�dhgljZdlZ��dhlhjuc�hgZ�fh`_l�
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aZdexqblv��KijZrb\Z_lky��\hafh`_g�eb�lZdhc�jZa^_e��qlh[u�h[jZah\Zgb_�dhZebpbc� g_� [ueh� [u� \u]h^gh�� l�_�� gbdZdZy� ]jmiiZ� g_� ihemqbeZ� [u� \j_amevlZl_� aZdexq_gby� dhgljZdlZ� gZ� klhjhg_� [hevr_c� kmffu�� >jm]hc��[he__�keh`guc�b g_�\k_]^Z�bf_xsbc�_^bgkl\_ggh_ j_r_gb_�\hijhk��_keb�lZdh]h� jZa^_eZ� g_� kms_kl\m_l� b dZ`^Zy� mqZkl\mxsZy� \ b]j_� dhfiZgby�klj_fblky� fZdkbfbabjh\Zlv� ihemqZ_fmx� kmffm�� lh� dZdh\u� [m^ml�h[jZah\Z\rb_ky�dhZebpbb"< l_hjbb� hl[hjZ�� \ub]jur� � qbkeh� ihlhfdh\� aZ� fgh]h� ihdhe_gbc��dhZebpby� � khh[s_kl\h k \aZbfgh� Zevljmbklbq_kdbf� �\ lhc� beb� bghc�kl_i_gb�� ih\_^_gb_f�� KijZrb\Z_lky�� dZdh\u� [m^ml� dhZebpbb� b dZd� hgb�[m^ml�f_gylvky�kh�\j_f_g_f"<hijhk�^Ze_dh�g_�ijhklhc��gh�^himkdZxsbc�q_ldmx�nhjfZebaZpbx��<dZ`^hf� dhgdj_lghf� kemqZ_� gm`gZ� ^hihegbl_evgZy� bgnhjfZpby� h\hafh`ghc� ijbjh^_�f_lhd�� ih� dhlhjuf� qe_gu� dhZebpbb�fh]ml� hlebqZlv�k\hbo� hl� qm`bo��Ijhs_� \k_]h� lhl� qZklguc� kemqZc�� dhlhjuc� h[km`^Zeky�ijb� jZkkfhlj_gbb� \aZbfgh]h� ZevljmbafZ�� qe_gu� dhZebpbb� agZxl� ^jm]�^jm]Z�³\ ebph´�b ijbagZxl�dh]h�eb[h�k\hbf�lhevdh�ijb lhf�mkeh\bb��qlh�hg� \uihegy_l� ³mkeh\by� dhZebpbb´� � \_^_l� k_[y� ^hklZlhqgh�Zevljmbklbq_kdb��Gh�]g_a^h\hc�aZiZo�fmjZ\v_\�^Z_l�ijbf_j�^jm]hc�f_ldb��bf_ggh�f_ldb��mkeh\gh]h�agZdZ�< k\yab�k bkihevah\Zgb_f�f_lhd�fh`_l�\hagbdgmlv�\hijhk��ihq_fm�\dhZebpbx� g_� \g_^jyxlky� ³w]hbklu´�� g_kmsb_� lm� `_� f_ldm"� Hgb� `_�ihemqZxl� ^\hcgmx� \u]h^m�� d gbf� [m^ml� hlghkblvky� Zevljmbklbq_kdb�� ZkZfb�hgb�gbq_f�`_jl\h\Zlv�g_�[m^ml�Qlh� `_�� j_ahggh� ij_^iheh`blv�� qlh� ijb� gZebqbb� baf_gqb\hklb��jh`^Zxs_c�ohjhrh� aZfZkdbjh\Zgguo�w]hbklh\�^hklZlhqgh�qZklh��\b^�g_�kihkh[_g�d h[jZah\Zgbx�mklhcqb\uo�dhZebpbc��HklZ\bf�\ klhjhg_�\hijhk�h lhf�� [m^_l� eb� hg� \ul_kg_g� ^jm]bf� \b^hf�� ih^\_j`_gguf� lZdhc�baf_gqb\hklb� \ f_gvr_c� kl_i_gb�� Wlhl� \hijhk� aZ\_^_l� gZk� \ ^_[jb�^bkdmkkbb� h ]jmiih\hf� hl[hj_�� ^ey� dhlhjh]h hkgh\gufb� hl[bjZ_fufb�_^bgbpZfb�kem`Zl�gZ^hj]Zgbaf_ggu_�kbkl_fu��Ijb\_^_f�lhevdh�ijhklmx�fh^_ev� \hkvfh]h� lbiZ� � ^_fhgkljZpbx� lh]h�� dZd� \hafh`gh�khkms_kl\h\Zgb_�w]hbklh\�b Zevljmbklh\�\ g_klZpbhgZjghf�j_`bf_�I_ley� ZevljmbafZ � lZd� fu� gZa\Zeb� wlm� fh^_ev�� Ij_^klZ\bf� k_[_�Zevljmbklbq_kdmx�dhZebpbx��aZgbfZxsmx�g_dhlhjh_�f_klhh[blZgb_��<k_�hkh[b� dhZebpbb� g_kml�f_ldm�� iha\heyxsmx� bf� hlebqblv� k\hbo� � qe_gh\�dhZebpbb� � hl� qm`bo��Ih� hlghr_gbx� d k\hbf� ijhy\ey_lky� Zevljmbaf�� dqm`bf� � w]hbaf�� Imklv� lZdZy� kljZl_]by� h[_ki_qb\Z_l� gZbemqr__�\u`b\Zgb_� ihlhfkl\Z� \ ihke_^h\Zl_evghklb� ihdhe_gbc� ijb� mkeh\bb�h^bgZdh\h]h�ih\_^_gby�\k_o�hkh[_c�dhZebpbb�Ijb�^ebl_evghf�kms_kl\h\Zgbb�gZqbgZ_lky�³aZ]gb\Zgb_´�ZevljmbafZ��ihy\eyxlky� ohjhrh� aZfZkdbjh\Zggu_� w]hbklu� � ghkbl_eb� lhc�`_�f_ldb��



��
GZqbgZy�k g_dhlhjh]h�ihjh]Z�bo�qbke_gghklb�Zevljmbklbq_kdh_�ih\_^_gb_�ih� hlghr_gbx� d ghkbl_eyf� f_ldb� klZgh\blky� g_\u]h^guf� � \_^_l� d\ufbjZgbx�� :evljmbklu� eb[h� \ufbjZxl�� eb[h� f_gyxl� kljZl_]bx� gZ�w]hbklbq_kdmx�� Q_j_a� g_dhlhjh_� \j_fy� fh`_l� \hagbdgmlv� g_[hevrZy�ehdZevgZy�Zevljmbklbq_kdZy�dhZebpby�� ghkbl_evgbpZ�^jm]hc�f_ldb��LZdh_�h[t_^bg_gb_� ^Z_l� _]h� mqZklgbdZf� ij_bfms_kl\h� \ jZafgh`_gbb� b hgb�\ul_kgyxl� w]hbklbq_kdbo� hkh[_c� �eb[h� qZklbqgh� bgdhjihjbjmxl� �\dexqZxl� \ k\hx� dhZebpbx��� LZdhc� ijhp_kk� fh`gh� kjZ\gb\Zlv� kjZkijhkljZg_gb_f�ih`ZjZ��>Ze__�� kgh\Z�³aZ]gb\Zgb_´��B lZd�^Ze__���Keh`gh� kdZaZlv�� gZkdhevdh� qZklh� i_ley� ZevljmbafZ� \klj_qZ_lky� \^_ckl\bl_evghklb��Gh��[_a�khfg_gby��^bgZfbdZ�dhZebpbc�� h^bg�ba�\Z`guo�nZdlhjh\�w\hexpbb�< bamq_gbb� ih\_^_gby� \k_o `b\uo� kms_kl\� ljZ^bpbhggh�bkihevam_lky� g_fZeh� l_jfbgh\�� i_j\hgZqZevgh� \hagbdrbo� ^ey� hibkZgby�khagZl_evguo� ^_ckl\bc� q_eh\_dZ�� Zevljmbaf�� w]hbaf���� �´DZd� \k_]^Z�� wlb�jZkkm`^_gby� g_� hagZqZxl�� qlh� `b\hlgu_� khagZl_evgh� ih^kqblu\Zxl�ij_bfms_kl\Z�Zevljmbklbq_kdh]h�ih\_^_gby��Ijhklh�hkh[b��\_^msb_�k_[y�hij_^_e_gguf� h[jZahf�� hklZ\eyxl� \ kj_^g_f� [hevr_� ihlhfdh\�� b wlh�ijb\h^bl� d jZkijhkljZg_gbx� ]_gh\�� h[mkeh\eb\Zxsbo� lZdh_� ih\_^_gb_´�>����F�����@�Ihkljhblv� l_hjbx� dmevlmju� gZ� hkgh\Zgbb� [bheh]bq_kdbo� aZdhgh\�g_\hafh`gh��gh�ihbkd�ZgZeh]bc�ihe_a_g��_keb�g_�kebrdhf�m\e_dZlvky�b g_�ijb^Z\Zlv� bf� qj_af_jgh� ]em[hdh]h� kfukeZ�� Hkh[_ggh� e_]dh� gZclb�bgl_j_kgu_� ZgZeh]bb� ^ey� ^bgZfbdb� dhZebpbc� b bo� f_lhd� � \_^v� kZfh�ihgylb_�³dhZebpby´�ijbreh�ba�gZmdb��bamqZxs_c�g_dhlhju_�hkh[_gghklbq_eh\_q_kdhc�^_yl_evghklb�� ba�fZl_fZlbq_kdhc�wdhghfbdb��Fu�g_�fh`_f�m^_j`Zlvky�hl�kh[eZagZ�ijb\_klb�g_kdhevdh�deZkkbq_kdbo�pblZl�³<_ebdb_� kbeu� Ih^g_[_kgh]h� fbjZ�� ^he]h� [m^mqb� jZah[s_ggufb��klj_fylky� kh_^bgblvky� b ihke_� ijh^he`bl_evgh]h� kh_^bg_gby� hiylvjZkiZ^Zxlky� � lZd� ]h\hjyl� \ gZjh^_´�� Wlhc� njZahc�� dhlhjmx� e_]dh�bklhedh\Zlv�dZd�mdZaZgb_�gZ�^bgZfbdm�dhZebpbc��gZqbgZ_lky�deZkkbq_kdbc�wihk�Em�=mZgv�q`mgZ�³Ljh_pZjkl\b_´��kha^Zgguc�\ ;,9 \_d_��?keb�ihgbfZlv�hkgh\gmx�fukev�ke_^mxs_]h�hlju\dZ�ba�jZ[hlu�B��<��Dbj__\kdh]h�dZd�g_h[oh^bfhklv�jh`^_gby�wlghkZ�kjZam�\f_kl_�k ³f_ldhc´��\u^_eyxs_c�³k\hbo´��lh�fu�k wlbf�kh]eZkgu��gh�ljm^gh�kh]eZkblvky�k l_f��qlh�lZdZy�f_ldZ�h[yaZl_evgh�^he`gZ�[ulv�j_eb]bhagh�fbnheh]bq_kdhc�³Fbnu� g_�fh]ml� [ulv� bah[j_l_gu�� b[h� lh]^Z� y\ey_lky� \hijhk�� dlh�bah[j_e� bo"� Dlh�gb[m^v� h^bg g_� fh]� bo� \u^mfZlv�� b[h� fbnheh]by� lZd�kjZklZ_lky�k gZjh^hf��qlh�ihqblZlv�__ bah[j_l_gghx�lh�`_��qlh�\u\h^blv�yaud�gZjh^Z�ba�qv_]h�eb[h�khqbg_gby��B dZd�[u�fh]�bah[j_lZl_ev�i_j_^Zlv�k\hb� ihgylby� gZjh^m� b aZklZ\blv� _]h� \_jblv�� qlh� _]h� \ufukeu� kmlv�gZklhysb_� [h]b"� E_]q_� ^Z`_� ij_^iheh`blv�� qlh� fbnheh]by� _klv�
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bah[j_l_gb_� p_eh]h� gZjh^Z�� gh� lZdh_� ihwlbq_kdh_� khklhygb_� ljm^gh�h[tykgblv� bklhjbq_kdb�� <ijhq_f�� wlh� ij_^iheh`_gb_� \klj_qZeh� k_[_�ijhlb\hj_qb_� \ kZfhf� ihgylbb h gZjh^_��B[h� qlh�`_� lZdh_�gZjh^�b qlh�^_eZ_l�kh[jZgb_�ex^_c�gZjh^hf"�G_�kh\f_klgh_�[ulb_�fgh]bo�hl^_evguo�ex^_c� khklZ\ey_l� gZjh^�� gh� h[sghklv� khagZgby�� \ujZ`ZxsZyky�gZjm`gh� \ yaud_�� Z \gmlj_gg_� \ h[sghklb� h^gh]h� \a]ey^Z� gZ� ihjy^hd�\_s_c�b fbjZ��_^bghfukeb_��ba�dhlhjh]h�ijhbkoh^yl�gjZ\u�b h[uqZb� WlZ�h[sghklv�\a]ey^Z�gZ�ihjy^hd�b i_j\hmkljhckl\h�\_s_c�_klv�g_�qlh�bgh_��dZd� j_eb]by�� dhlhjZy� m ^j_\gbo� gZjh^h\� y\ey_lky� \ h[jZa_� fbnheh]bb��Ihwlhfm� g_khh[jZagh� ^mfZlv�� qlh[u� fbnheh]by� ijbfdgmeZ� ihke_� dgZjh^m�� m`_� kms_kl\mxs_fm�� dh]^Z� gZjh^� m`_� g_�fh`_l� \hagbdgmlv� [_a�h[s_]h� \a]ey^Z� gZ� i_j\hmkljhckl\h� fbjZ�� [_a� fbnheh]bb�� BlZd�� _keb�fbnheh]by� g_� fh`_l� \hagbdgmlv� \ gZjh^_� m`_� kms_kl\mxs_f�� lh� hgZ�g_h[oh^bfh� ^he`gZ� \hagbdgmlv� \f_kl_� k kZfbf� gZjh^hf�� b��ke_^h\Zl_evgh��hgZ�_klv�g_�qlh�bgh_��dZd�lhl�mqZklhd�\k_h[s_]h�khagZgby��k dhlhjuf�gZjh^�\ur_e�ba�i_j\h[ulgh]h�_^bgkl\Z�q_eh\_q_kl\Z��qlh[u�kms_kl\h\Zlv� dZd� dZdhc�lh� hij_^_e_gguc� b hl� \k_o� hl^_evguc� gZjh^��Fbnheh]by�gZjh^Z�_kl�lh�gZke_^kl\h��dhlhjh_�hg�ihemqZ_l�ba�ij_`g_]h�_^bgkl\Z�b k dhlhjuf�hg�hl^_ey_lky�hl�h[sghklb�q_eh\_q_kl\Z´�>����F���������@�AZf_qZl_evguc� ijbf_j�� gZihfbgZxsbc� ³i_lex� ZevljmbafZ´��ijb\h^bl�N��Wg]_evk��³BkeZf�� wlh�j_eb]by��ijbkihkh[e_ggZy�^ey�`bl_e_c�<hklhdZ��\ hkh[_gghklb�^ey�ZjZ[h\��ke_^h\Zl_evgh��k h^ghc�klhjhgu��^ey�]hjh`Zg�� aZgbfZxsboky� lhj]h\e_c� b j_f_keZfb�� Z k ^jm]hc� � ^ey�dhq_\gbdh\�[_^mbgh\�� Gh� \ wlhf� e_`bl� aZjh^ur� i_jbh^bq_kdb�ih\lhjyxsboky� klhedgh\_gbc�� =hjh`Zg_� [h]Zl_xl�� ij_^Zxlky� jhkdhrb��ijhy\eyxl�g_[j_`ghklv�\ kh[ex^_gbb�³aZdhgZ´� ;_^mbgu��dhlhju_�`b\ml�\ [_^ghklb� b \ke_^kl\b_� [_^ghklb� ijb^_j`b\Zxlky� kljh]bo� gjZ\h\��kfhljyl�gZ� wlb�[h]Zlkl\Z�b gZkeZ`^_gby� k aZ\bklvx�b `Z^ghklvx��B \hl�hgb�h[t_^bgyxlky�ih^�ij_^\h^bl_evkl\hf�dZdh]h�gb[m^v�ijhjhdZ��fZo^b��qlh[u� ihdZjZlv� baf_ggbdh\� \_ju�� \hkklZgh\blv� m\Z`_gb_� d h[jy^Zf� bbklbgghc� \_j_� b \ dZq_kl\_� \hagZ]jZ`^_gby� ijbk\hblv� k_[_� [h]Zlkl\Z�\_jhhlklmigbdh\�� E_l� q_j_a� klh� hgb�� _kl_kl\_ggh�� hdZau\Zxlky� lhqgh� \lZdhf� `_� iheh`_gbb�� \ dZdhf� [ueb� wlb� \_jhhlklmigbdb�� g_h[oh^bfh�gh\h_�hqbs_gb_�\_ju� ihy\ey_lky�gh\uc�fZo^b��b]jZ�gZqbgZ_lky�kgZqZeZ´�>�����F�����@�Fh`gh� ijb[ebablv� ³i_lex� ZevljmbafZ´� d wlhc� kblmZpbb��ij_^iheh`b\�� qlh� f_klhh[blZgb_� g_h^ghjh^gh� b aZ]gb\Zgb_� \ h^gbo�qZklyo�ijhbkoh^bl�jZgvr_��q_f�\ ^jm]bo�GZklhysbc� Zevljmbaf�� gZb[he__� khhl\_lkl\mxsbc� q_eh\_q_kdhfm�ihgbfZgbx� wlh]h� keh\Z�� Zevljmbaf� [_a� jZa^_e_gby� gZ� k\hbo� b qm`bo� \[bheh]bb�g_mklhcqb\�� ghkbl_eb�lZdh]h�ih\_^_gby�\ufbjZxl��Ih�fg_gbx�
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:��K��Rl_jgZ�h^gZ�ba�\Z`guo�fuke_c�jhfZgZ�N��F��>hklh_\kdh]h�³B^bhl´�� h[j_q_gghklv� ghkbl_e_c� bklbggh]h� ZevljmbafZ� ba�aZ� `_klhdhklb�h[s_kl\_gguo�hlghr_gbc�Ijb�h[tykg_gbb�ZevljmbafZ��g_�y\eyxs_]hky�]_g_lbq_kdbf�w]hbafhf��ijboh^blky�gZjy^m�k ghf_gdeZlmjhc�baf_gqb\hklb��;��\\h^blv�_s_�gZ[hj�f_lhd��kem`Zsbo�^ey�jZa^_e_gby�gZ�k\hbo�b qm`bo��DZdmx�lh�f_ldm�hkh[v�g_k_l� k jh`^_gby��< wlhf� kfuke_�f_ldZ� gZke_^m_lky�� gh� g_� h[yaZl_evgh�kljh]h�� Kms_kl\mxl� \hafh`ghklb� kf_gu� f_lhd� �ih� djZcg_c� f_j_�� mg_dhlhjuo� \b^h\��� Ijhp_kk� kf_gu� f_lhd� \k_]^Z� bf__l� hij_^_e_ggu_�ijZ\beZ�� ihjh`^Z_fu_� ijbjh^hc� f_ldb� b [bheh]b_c� \b^Z�� KljZl_]bb�dhZebpbhggh]h�ih\_^_gby�fh`gh�bamqZlv�f_lh^hf� ³hl[hjZ�ih�ijbagZdm´��bkke_^my�� dZdhc� gZ[hj� kljZl_]bc� \u`b\Z_l� \ j_amevlZl_� hl[hjZ�� KZfb�fh^_eb� ^bgZfbdb� k mq_lhf� kf_gu� f_lhd� aZ\_^hfh� keh`g__� b gZfgh]h�f_g__�bamq_gu��q_f�ijhklhc�hl[hj�ih�ijbagZdm�GZb[hevrbc�g_^hklZlhd� \k_o�fh^_e_c�^Zgghc� ]eZ\u� � ihqlb�ihegh_�ij_g_[j_`_gb_�]_g_lbdhc�iheh\h]h�jZafgh`_gby��<k_�jZkkm`^_gby�\_ebkv�lZd�� dZd� [m^lh� hj]Zgbafu� \hkijhba\h^ylky� p_ebdhf�� Bkoh^y� ba� wlh]h��kljhbehkv� fgh`_kl\h� ;�� b fgh`_kl\h� gZke_^m_fuo� agZq_gbc ijbagZdZ��Fh^_eb hl[hjZ��\ dhlhjuo�]_ghlbiu�hl^_evguo�hj]Zgbafh\�ij_^klZ\e_gu�dZd� \hkijhba\h^ysb_ky� ihqlb� p_ebdhf�� gZau\Zxlky� deZkkbq_kdbfb \ijhlb\h\_k�[ZeZgkh\uf�fh^_eyf��\ dhlhjuo�ij_^iheZ]Z_lky��qlh�]_ghlbi�dZ`^uc�jZa�³i_j_dhgkljmbjm_lky´�ba�]_gh\�jh^bl_e_c��G_ijZ\bevgh�[m^_l�kqblZlv�� qlh� deZkkbq_kdb_� b [ZeZgkh\u_� fh^_eb� ih�jZaghfm� hibku\Zxl�h^bg�b lhl�`_�ijhp_kk��ijhlb\hj_qZ�^jm]�^jm]m��Hgb�\u^_eyxl�^\Z�jZaguo�ijhp_kkZ�� Z ³]_ghlbi´� deZkkbq_kdhc� fh^_eb� g_qlh� bgh_�� q_f� ³]_ghlbi´�[ZeZgkh\hc�� <i_j_^b� _s_� [m^_l� ih\h^� h[km^blv� khhlghr_gby�deZkkbq_kdbo�b [ZeZgkh\uo�fh^_e_c�K jZaghiheuf� jZafgh`_gb_f� k\yaZgZ� h^gZ� \Z`gZy� b ^h� kbo� ihj�g_j_r_ggZy� ijh[e_fZ�� ihq_fm� hgh� kms_kl\m_l"�Ba\_klgh�� qlh� \hafh`_g�i_j_oh^� d [_kihehfm� jZafgh`_gbx�� ?klv� \b^u�� gZijbf_j�� m ys_jbp��khklhysb_� lhevdh� ba� kZfhd�� hldeZ^u\Zxsbo� ycpZ�� ba� dhlhjuo� kgh\Z�\uoh^yl� kZfdb� �iZjl_gh]_g_a���I_j_oh^� d lZdhfm� jZafgh`_gbx� ^Z_l� kh�\j_f_g_f� ^\mdjZlgh_� ij_bfms_kl\h� \ l_fi_� jZafgh`_gby�� Wlh� [ukljh�j_Zebamxs__ky� ij_bfms_kl\h� ih^jh[gh� jZah[jZgh� >`�� FwcgZj^hfKfblhf�\ ^mo_�fh^_e_c�hl[hjZ�ih�ijbagZdm�� ³Ij_^iheh`bf��qlh�m \b^Z��jZafgh`Zxs_]hky� iheh\uf� iml_f� b gZkqblu\Zxs_]h� jZ\gh_� qbkeh�kZfph\�b kZfhd��\hagbdZ_l�fmlZpby��\ j_amevlZl_�dhlhjhc�kZfdZ�i_j_oh^bl�d iZjl_gh]_g_lbq_kdhfm�jZafgh`_gbx�b ijhba\h^bl�ebrv�k_[_�ih^h[guo�kZfhd��Qbkeh�ybp�N��hldeZ^u\Z_fuo�h^ghc�kZfdhc��h[uqgh�g_�aZ\bkbl�hl�lh]h��iZjl_gh]_g_lbq_kdb�hgZ�jZafgh`Z_lky�beb�g_l��Z hij_^_ey_lky�ebrv�l_f�� dZd�fgh]h�ibsb� hgZ�fh`_l� mk\hblv� k\_jo� lh]h�dhebq_kl\Z��dhlhjh_�g_h[oh^bfh� _c� ^ey� ih^^_j`Zgby� kh[kl\_ggh]h� kms_kl\h\Zgby��
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:gZeh]bqguf�h[jZahf� \_jhylghklv�3 lh]h��qlh� \hagbdrZy�ba�ycpZ�hkh[v�^h`b\_l� ^h� jZafgh`_gby�� lh`_� h[uqgh� g_� aZ\bkbl� hl� oZjZdl_jZ�jZafgh`_gby´�>����F����@��Imklv�\ gZqZevguc�fhf_gl�bf_ehkv�Q \ajhkeuo�iZjl_gh]_g_lbq_kdbo� hkh[_c� b 1 l_o�� qlh� bkihevamxl� jZa^_evghiheh_�jZafgh`_gb_� �ba� gbo�1�� kZfhd���Hleh`_gb_� ybp� m iZjl_gh]_g_lbq_kdbo�kZfhd� NQ�� m jZafgh`Zxsboky� iheh\uf� kihkh[hf� � N1�� ^h�j_ijh^mdlb\gh]h� \hajZklZ� ^h`b\_l� iZjl_gh]_g_lbq_kdbo� hkh[_c� 3NQ��bkihevamxsbo� iheh\h_� jZafgh`_gb_� � 3N1���� Hlghr_gb_� qbke_gghkl_c��iZjl_gh]_g_lbq_kdb_� �� jZafgh`Zxsb_ky� iheh\uf� iml_f�� \hajZklZ_l�\^\h_��< gZqZevguc�fhf_gl�hgh�jZ\gh�Q�1��Z ^ey�ke_^mxs_]h�ihdhe_gby ��Q�1�LZdbf� h[jZahf�� iZjl_gh]_g_a� ^Z_l� dhehkkZevgmx� \u]h^m� \g_^j_gby��<hijhk� h lhf�� qlh� h[_ki_qb\Z_l� kms_kl\h\Zgb_� jZa^_evghiheh]h�jZafgh`_gby� �aZq_f� gm`gu� kZfpu"��� y\ey_lky� p_gljZevguf� \ dgb]_�>`��FwcgZj^Z�KfblZ� >��@�� h^gZdh� hg� g_� kqblZ_l� wlm� ijh[e_fm� hdhgqZl_evgh�j_r_gghc�Ykgh� h^gh�� ^\mdjZlgh_� ij_bfms_kl\h� ijb� \g_^j_gbb� iZjl_gh]_g_aZ�g_�iha\hey_l hl^_eu\Zlvky�hl�ijh[e_fu� kms_kl\h\Zgby�jZa^_evghiheh]h�jZafgh`_gby� aZy\e_gbyfb� h[� m\_ebq_gbb� kdhjhklb� w\hexpbb� b jhkl_�jZaghh[jZaby�� Gm`gu� kh]eZkh\Zggu_� k hiulgufb� ^Zggufb�dhebq_kl\_ggu_�hp_gdb��< pblbjh\Zgghc�dgb]_�wlh�ykgh�ihdZaZgh�AZ^mfZ\rbkv�gZ^�hlghr_gb_f�³hl[hjZ�ih�ijbagZdm´�d j_Zevghklb�fu�g_ba[_`gh� ijboh^bf� d g_h[oh^bfhklb� mlhqg_gby� ihgylby� ³ijbagZd´��Ihijh[m_f� hij_^_eblv� _]h� dZd� hkh[_gghklv� n_ghlbiZ�� < wlhf� kemqZ_�\hagbdZ_l� ijh[e_fZ� gZke_^h\Zgby�� g_� \k_� hkh[_gghklb� n_ghlbiZ�gZke_^mxlky��gZijbf_j��\_k�l_eZ�q_eh\_dZ�\ [hevrhc�kl_i_gb� aZ\bkbl�hl�mkeh\bc�`bagb��>ey�jZkkfZljb\Z_fuo�`_�fh^_e_c�hl[hjZ�\Z`gu�bf_ggh�\lhc�beb�bghc�kl_i_gb�gZke_^m_fu_�hkh[_gghklb�IhiulZ_fky�memqrblv�hij_^_e_gb_��iheh`b\��ijbagZd� � ]_g_lbq_kdb�ij_^hij_^_e_ggZy� hkh[_gghklv� n_ghlbiZ�� Hiylv� iehoh� � ]_g_lbq_kdb�ij_^hij_^_e_gu� qZs_� \k_]h� g_� hkh[_gghklb� n_ghlbiZ�� Z aZ\bkbfhklv�n_ghlbiZ� hl� mkeh\bc� jZa\blby�� Ijh\h^y� hl[hj� ih� h^ghfm� b hfm� `_�ijbagZdm� n_ghlbiZ� \ jZaguo� mkeh\byo�� k_e_dpbhg_j�� hq_\b^gh�� ihemqbl�jZagu_� j_amevlZlu� >��@�� ?keb� `_� mq_klv� \hafh`ghklv� kemqZcghc� k\yab�f_`^m�wlbfb�mkeh\byfb�b n_ghlbihf��lh�kblmZpby�klZgh\blky�_s_�[he__�aZimlZgghc�� ]_g_lbq_kdb� ij_^hij_^_e_gu� ebrv� \_jhylghklb� ihy\e_gby�jZaebqguo�n_ghlbih\�\ ^Zgguo�mkeh\byo�?klv� ih^oh^� d hij_^_e_gbx� ijbagZdh\�� b^msbc� hl� e_]dhklb� bo�hibkZgby�bkke_^h\Zl_e_f��K wlhc�lhqdb�aj_gby�ijbagZd�� ijhklh_��ijhklh�\ujZ`Z_fh_� h^gbf� qbkehf� b g_fgh]bfb� keh\Zfb�� k\hckl\h� n_ghlbiZ��Kx^Z� hlghkylky� jhkl�� \_k�� p\_l�� ijhklu_� hkh[_gghklb� oZjZdl_jZ� b l�i��lZdZy� ijhklhlZ� h[uqgh� ih^jZamf_\Z_lky�� dh]^Z� j_qv� b^_l� h[� hl^_evghf�
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ijbagZd_��Gh�hgZ�`_�ijb\h^bl�b dh�fgh]bf�ijh[e_fZf��Lh��qlh�ijhklh�klhqdb� aj_gby� hibkZgby�� g_� h[yaZl_evgh� y\ey_lky� we_f_glZjguf��\u^_ey_fuf� \ kZfhklhyl_evgmx� _^bgbpm�� ^hklZlhqgh� h[hkh[e_ggmx� \oh^_�bg^b\b^mZevgh]h�jZa\blby�b i_j_^Zqb�gZke_^kl\_gghc�bgnhjfZpbb��J_qv�b^_l�h dhjj_eypbb�ijbagZdh\��^Z\gh�aZf_q_gghc�k_e_dpbhg_jZfb��Q��>Zj\bg�gZ�wlm�l_fm�ibr_l�� ³lZdbf�h[jZahf��q_eh\_d��hl[bjZy�b gZdhieyy�dZdmx�gb[m^v�hkh[_gghklv�kljh_gby��ihqlb�gZ\_jgydZ�[m^_l�g_mfure_ggh�baf_gylv� b ^jm]b_� qZklb� hj]ZgbafZ� gZ� hkgh\Zgbb� lZbgkl\_gguo� aZdhgh\�dhjj_eypbb´�>��@��³LZbgkl\_gguo�aZdhgh\´�� g_�f_gvr_�Yjdbc� ijbf_j� dhjj_eypbb� ihemq_g� kjZ\gbl_evgh� g_^Z\gh� ijb�h^hfZrgb\Zgbb�ebkbp��Hl[bjZeb�b kdj_sb\Zeb�f_`^m�kh[hc�ebkbp��[he__�^jm`_ex[guo� ih� hlghr_gbx� d q_eh\_dm�� Z hgb� ³hkh[Zqbebkv´��B o\hkl�aZ\beky� dhe_qdhf�� b hdjZkdZ� klZeZ� i_]hc�� b ^jm]b_� \g_rgb_� ijbagZdb�klZeb� [he__� kh[Zqvbfb�� <ha^_ckl\h\Zeb� \jh^_� [u� gZ� h^bg� ijbagZd� �^jm`_ex[b_�� Z baf_gbebkv� fgh]b_�� LZdh_� \k_klhjhgg__� baf_g_gb_�jZkkfZljb\Z_lky� >�� D�� ;_ey_\uf� dZd� ijbf_j� ³^_klZ[bebabjmxs_]h�hl[hjZ´� �ih^jh[g__� kf�� \ _]h� klZlv_� >��@��� ³Hl[hj� klZgh\blky�^_klZ[bebabjmxsbf� lh]^Z�� dh]^Z� ih^� _]h� \ebygb_� ihiZ^Zxl���� kbkl_fu�g_cjhwg^hdjbgghc�j_]meypbb�hglh]_g_aZ´�� bg^b\b^mZevgh]h�jZa\blby�Ohly� fu� b g_� ^Zeb� hdhgqZl_evgh]h� hij_^_e_gby� ijbagZdZ��h[km`^_gb_� wlh]h� ihgylby� k jZaguo� klhjhg� ^_eZ_l� _]h� [he__� ykguf�� ZlZd`_� \uy\ey_l�ijh[e_fu�� k\yaZggu_� k _]h�bkihevah\Zgb_f��>ey�fh^_eb�³hl[hj� ih� ijbagZdm´� emqr_� \k_]h� ih^oh^yl� ijbagZdb�� ijhklu_� k lhqdb�aj_gby�hibkZgby�b ohjhrh�bkihevam_fu_�� ]_g_lbq_kdb�ij_^hij_^_e_ggu_�\ ^Zgghf�^bZiZahg_�mkeh\bc�IhiulZ_fky�ihgylv�f_klh�h[km`^Z_fuo�fh^_e_c��bkihevamy�ZgZeh]bx�k nbabdhc��Ijhkl_crZy�aZ^ZqZ�f_oZgbdb�� bamq_gb_�^\b`_gby�qZklbpu�ih�ijyfhc� \ ihl_gpbZevghf� ihe_��>\b`_gb_� keh`ghc� kbkl_fu�fh`_l� [ulv�jZaeh`_gh�gZ�ijhklu_�h^ghf_jgu_�>\b`_gb_� ih� ijyfhc� mih^h[bf� hl[hjm� ih� ijbagZdm�� Z keh`gmx�kbkl_fm� � j_Zevghklb�� GZklhyl_evgh� ih\lhjy_fuc� \ keh`ghc� kblmZpbb�\hijhk��³ih�dZdhfm�ijbagZdm�b^_l�hl[hj"´�ZgZeh]bq_g�lj_[h\Zgbx�mdZaZlvijyfmx��ih�dhlhjhc�^\b`mlky�qZklbpu�\ keh`ghc�f_oZgbq_kdhc�kbkl_f_��LZdhc�ijbagZd��dZd�b ijyfmx��fh`gh�lhqgh�mdZaZlv�lhevdh�\ ki_pbZevguo�kemqZyo��Z qZs_�\k_]h�� \ bkdmkkl\_ggh�kha^Zgguo�kblmZpbyo�Fh^_eb�³hl[hj�ih�ijbagZdm´�ohjhrb�k\h_c�ijhklhlhc�b ihgylghklvx��gh� kebrdhf� mijhsZxl� kmlv� ^_eZ�b ih�hlghr_gbx�d j_Zevghc� w\hexpbb�klhyl� ]^_�lh�gZ�mjh\g_�r_klh]h� �³mql_f� lhevdh�g_dhlhju_�hkh[_gghklb´��beb� iylh]h� �w\jbklbq_kdh]h�� lbih\�� _keb�� dhg_qgh�� g_� ijb[_]Zlv� dg_h[uqghfm� jZkrbj_gbx� kh^_j`Zgby� ihgylby� ³ijbagZd´�� Baj_^dZ� hgb�fh]ml�ih^gbfZlvky�^h�q_l\_jlh]h�lbiZ� �³himklbf�^ey�ykghklb�g_dhlhju_�^_lZeb´���gh�\jy^�eb�\ur_�
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Wlh�hl^_evgu_�fh^_eb��Z kbkl_fZ�lZdbo�fh^_e_c�y\ey_lky�hkgh\guf�kfukehh[jZamxsbf� a\_ghf� l_hjbb� w\hexpbb�� GZ� i_j\uo� rZ]Zo�w\hexpbhgguo�jZkkm`^_gbc h[uqgh�lZd�beb�bgZq_�kljhylky�deZkkbq_kdb_�fh^_eb�hl[hjZ�ih�ijbagZdm� �b emqr_��_keb�wlh�^_eZ_lky�y\gh���>Ze__�hgb�gZdeZ^u\Zxlky�gZ�j_Zevghklv��h[gZjm`b\Zxlky�g_kh\iZ^_gby�b fhf_glu�g_kludh\Zgghklb� k bf_xsbfky� agZgb_f�� Djblbdmy�� i_j_kljZb\Zy� b^hihegyy� fh^_ev�� fh`gh� \ujZ[hlZlv� [he__� ihegh_� ihgbfZgb_� bknhjfbjh\Zlv�gZmqgh_�agZgb_�h[�bkke_^m_fhf�ijhp_kk_�
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>?FHG�F?G>?EY�BH=:GGK?G:
Hldjulb_� b i_j_hldjulb_�� JZa\_jlu\Zgb_� ijhkluo� fh^_e_c��OjhfhkhfZ�� ehdmk�� Zee_ev� b ]_g��Iheh\h_� jZafgh`_gb_� b ]_gu�]jm[bygu��JZafgh`_gb_� b hl[hj� ]_gh\�� =_ghp_gha� dZd� [bhp_gha� b [bhp_gha� dZd�]_ghp_gha��;eZ]h�j_p_kkb\ghklb�

<ky�[bheh]by�OO \_dZ�jZa\b\ZeZkv�ih^�agZdhf�]_g_lbdb��?_�bklhjby�gZqbgZ_lky� k ����� ]h^Z�� \ dhlhjhf� =��F_g^_ev� him[ebdh\Ze� j_amevlZlu�k\hbo� \hkvfbe_lgbo� gZ[ex^_gbc�� <_jgh_� keh\h� [ueh� kdZaZgh�� i_j\Zy�fh^_ev�ihkljh_gZ�b [e_klys_�ih^l\_j`^_gZ��Gh�mkeurZgh�hgh�[ueh�q_j_a����e_l��q_j_a����e_l�ihke_�kf_jlb�=��F_g^_ey�Lhfm� [ueh� fgh]h� ijbqbg�� Hlf_lbf� a^_kv� lhevdh� h^gm� ba� gbo� �f_lh^heh]bq_kdmx��Fh^_ev�[ueZ�dZl_]hjbqghc�b ykghc��HgZ�g_�h[tykgyeZ�\k_]h�fgh]hh[jZaby�y\e_gbc�gZke_^h\Zgby��Z ba�aZ�q_ldhc� �ih�kms_kl\m� �fZl_fZlbq_kdhc��nhjfu�g_�h[eZ^ZeZ�ijb\uqghc�]b[dhklvx�jZkieu\qZluo�h[tykg_gbc�� GZdhg_p�� kZf� f_lh^� fh^_ebjh\Zgby� [ue� ^ey� [bheh]bb�g_h[uqguf�Ij_^klZ\ey_lky� m^b\bl_evguf�� qlh� ihy\e_gb_� fh^_eb�� fh]ms_c�^Z\Zlv�lhqgu_�dhebq_kl\_ggu_�ij_^kdZaZgby�\ lZdhc�aZ]Z^hqghc�h[eZklb��dZd� gZke_^h\Zgb_� �imklv� ^Z`_� lhevdh� ^ey� g_dhlhjuo� \b^h\� b qZklb�ijbagZdh\��� g_� kjZam� [ueh� aZf_q_gh�� < nbabd_�� gZijbf_j�� ihy\e_gb_�d\Zjdh\hc� fh^_eb �mgblZjgZy� kbff_ljby� we_f_glZjguo� qZklbp���iha\heb\r_c� ij_^kdZaZlv� \ gZqZe_� k\h_]h� jZa\blby� h^gm� gh\mx�we_f_glZjgmx�qZklbpm��[ueh�ijbgylh�hq_gv�[mjgh��Z __ kha^Zl_eb�[ukljh�ihemqbeb�Gh[_e_\kdmx�ij_fbx��Gh�wlh� � nbabdZ�OO \_dZ��Z j_qv�b^_l�h[bheh]bb� ;,; �_keb� ihdhiZlvky� \ bklhjbb� nbabdb�� lh� b lZf� gZc^mlky�ih^h[gu_�]j_ob��DZd�[u�ihklmibe�kh\j_f_gguc�nbabd��ihemqb�hg�\ k\h_�jZkihjy`_gb_�fh^_ev��iha\heyxsmx�hibkZlv�qZklv�jZg__�g_ihgylguo�y\e_gbc"�KgZqZeZ�ihiulZeky� [u� jZkijhkljZgblv� gZ� dZd� fh^gh� [he__� rbjhdmx h[eZklv��>hc^y�^h�ij_^_eZ�ijbf_gbfhklb��fh^bnbpbjh\Ze�[u�fh^_ev��B lZd�^h�l_o�ihj�� ihdZ� ^Zevg_crb_� memqr_gby� klZgml� g_\hafh`gufb� beb� ihdZ`mlky�g_jZamfgufb� ba�aZ� k\h_c� ]jhfha^dhklb� b ihlj_[m_lky� gh\h_� ihgbfZgb_��a^_kv�^ZgZ��dhg_qgh��mijhs_ggZy�ko_fZ���GZc^_ggu_�gZ�wlhf�imlb�nZdlu�ihkem`beb�[u�ohjhrbf�ih^kihjv_f�ijb�ihbkdZo�gh\uo�ih^oh^h\�LZd��\ijhq_f��ihklmibeb�b [bheh]b��Gh�gZ�wlh�mreh�fgh]h�\j_f_gb��Khldjulbyfb�=��F_g^_ey�\ l_hjbx�gZke_^kl\_gghklb�ijbr_e�gh\uc�kihkh[�jZ[hlu�� jZkrbjb\rbc� h[eZklv� ijbf_g_gby� dhebq_kl\_ggh]h� yaudZ��;bheh]by� ihkl_i_ggh� khaj_\ZeZ� ^ey� lh]h�� qlh[u� i_j_\Zjblv� wlhl�
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i_j_\hjhl��ihdZ��gZdhg_p��\ �����]h^m�=��>_�Njba��W��Q_jfZd�b D��Dhjj_gk�g_aZ\bkbfh�g_�i_j_hldjueb�aZdhgu�F_g^_ey�Bklhjby� gZmdb� agZ_l� g_fZeh� ljZ]_^bc� g_ijbagZgguo�i_j\hhldju\Zl_e_c��Km^v[Z�=��F_g^_ey� � h^bg�ba�yjdbo�ijbf_jh\��Hg�lh�gZ\_jgydZ� ihgbfZe� agZqbfhklv� k\h_]h� hldjulby�� Gh� ljZ]bqgZ� b km^v[Z�i_j\hhldju\Zl_e_c�� Q_klgh� ijhc^y� k\hc� imlv� b kh\_jrb\� \_ebdh_�� hgb�ihlhf� magZxl�� qlh� gZ� \_jrbg_� m`_� ih[u\Ze� ^jm]hc�� ?^bgkl\_ggh_�� qlh�fh`gh� k^_eZlv� ^ey� gbo�� wlh� ihfgblv� bo� bf_gZ�� L_f�� dlh� ih\lhjbe�hldjulb_� F_g^_ey�� [ueh� e_]q_�� ��� e_l� jZ[hlu� fgh]bo� bkke_^h\Zl_e_c�baf_gbeb�kblmZpbx��gh�\k_�`_���M ]_g_lbdb� [ueZ� b k\hy� ij_^uklhjby�� HgZ� k\yaZgZ� k bf_gZfb� H��KZj`_��L��GZclZ� b ^jm]bo��J_dhf_g^m_f� ex[bl_eyf� [bheh]bb� ijhqblZlv�bgl_j_kgmx� dgb]m� :�� ?�� =Zckbgh\bqZ� >��@� �hgZ� [m^_l� ihe_agZ� bijhn_kkbhgZem��< aZ]heh\d_�jy^hf�k bf_g_f�=��F_g^_ey�klhbl�^jm]h_��<��Bh]Zggk_g�\����� ]h^m� ijb^Ze� ij_^eh`_gghc� =�� F_g^_e_f� fh^_eb� q_ldmx� nhjfm��\\_^y� \ qZklghklb��l_jfbgu�³]_ghlbi´��³Zee_ev´�b ^j��GZa\Zgb_�dgb]b�<��Bh]Zggk_gZ� agZf_gZl_evgh�� ³We_f_glu� lhqgh]h� mq_gby� hgZke_^kl\_gghklb´�� >Ze__� fh^_ev� kh\_jr_gkl\h\ZeZkv� b mlhqgyeZkv��<_ebd�\deZ^�\ wlhl�ijhp_kk�lZdbo�mq_guo��dZd�<��;wlkhg��L��=��Fhj]Zg�bfgh]bo� ^jm]bo��Fu� j_rbeb� \k_�`_� \dexqZlv� \ gZa\Zgb_�fh^_eb� lhevdh�^\mo� Z\lhjh\� i_j\uo� \ZjbZglh\�� qlh[u� hgh� g_� ij_\jZlbehkv� \ g_qlh�g_m^h[hqblZ_fh_�Fhe_dmeyjgZy� [bheh]by� ^Ze_dh� ijh^\bgmeZkv� \ bamq_gbb� nbabdh�obfbq_kdhc�ijbjh^u�gZke_^kl\_gghklb��b fh^_eb�deZkkbq_kdhc�]_g_lbdb�hlghkylky� m`_� dh� \lhjhfm� lbim� �n_ghf_gheh]bq_kdZy� fh^_ev��� L_f� g_�f_g__�� hgb� b ih� k_c� ^_gv� khklZ\eyxl� Zau� kh\j_f_gghc� ]_g_lbdb� � k gbo�gZqbgZ_lky� __ bamq_gb_�� Gh� g_� lhevdh� Zau�� _s_� b hkgh\u�� Fgh]b_�iheh`_gby� ]_g_lbdb� kljhylky� lZd�� kgZqZeZ ij_^eZ]Zxlky� ijhkl_crb_�fh^_eb�� dZd� _keb� [u� hgb� lhqgh� khhl\_lkl\h\Zeb� j_Zevghklb�� ihlhf��ihevamykv�bfb�dZd�b^_Zevghc�dZjlbghc��nhjfmebjmxlky�fgh]hqbke_ggu_�mlhqg_gby� b bkdexq_gby�� GZdhg_p�� k g_dhlhjh]h� fhf_glZ� wlb� ijhklu_�fh^_eb�fh]ml�m`_�g_�jZkkfZljb\Zlvky�\h\k_�beb�ijbf_gylvky�\ dZq_kl\_�hq_gv� ijb[eb`_gghc� ko_fu�� Ih� ^hjh]_� fh`_l� [ulv� \ukdZaZgh� g_fZeh�eh`guo� �³h]jZgbq_ggh� \_jguo´�� ml\_j`^_gbc�� dhlhju_� mlhqgyxlky�iha^g__�Qlh[u� g_� [ulv� ]hehkeh\gufb� � ^\Z� ijbf_jZ�� ³< dZ`^hc� de_lhqd_�ex[h]h� hj]ZgbafZ� ^Zggh]h \b^Z� kh^_j`blky� hij_^_e_ggh_� qbkeh�ojhfhkhf´��Wlh�g_\_jgh� � \ g_dhlhjuo�de_ldZo�hj]ZgbafZ�mljZq_gZ�qZklv�ojhfhkhf�� dhlhjuf� lZf� ³iheh`_gh� [ulv´�� beb� ^Z`_� \k_� hgb��oj_klhfZlbcguc� ijbf_j� � wjbljhpblu��� < ^jm]bo� de_ldZo� hj]ZgbafZ�³iheh`_ggh_´� qbkeh� ojhfhkhf� m^\Zb\Z_lky�� b _s_�� b _s_���� �kdZ`_f�� \
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g_dhlhjuo� de_ldZo� i_q_gb��� H[jZlbl_� \gbfZgb_�� fu� hljbpZeb�ml\_j`^_gb_�� ihevamykv� bf� kZfbf�� ijbf_gyy� \\_^_ggh_� \ g_f� ihgylb_�³hij_^_e_ggh_� ^ey� ^Zggh]h� \b^Z� qbkeh� ojhfhkhf´� ^ey� hibkZgby�dhgljijbf_jZ��?s_�h^bg�ijbf_j�� ³M ^biehb^gh]h�hj]ZgbafZ�bf__lky�ih�^\Z� ]_gZ� dZ`^h]h� lbiZ�� ijbq_f� wlb� ]_gu� aZgbfZxl� h^bgZdh\u_� ehdmku��f_klZ��\ ]hfheh]bqguo�ojhfhkhfZo´��Wlh�lh`_�g_�khhl\_lkl\m_l�bklbg_��G_dhlhjuo�]_gh\�\ h^ghc�ba�ojhfhkhf�fh`_l�g_�[ulv�kh\k_f��g_o\Zldb���ZdZdb_�lh�fh]ml kh^_j`Zlvky� \ g_kdhevdbo� wda_fieyjZo� �^miebdZpbb���Fu�ki_pbZevgh� g_� mdZau\Z_f� bklhqgbdb� pblZl�� qlh[u� g_� kha^Z\Zlv� eh`gh]h�\i_qZle_gby� ^bkdmkkbb�� :\lhju� ijb\_^_gguo� hlju\dh\� ij_djZkgh�ihgbfZxl� mkeh\ghklv� k^_eZgguo� ml\_j`^_gbc� b ^_fhgkljbjmxl� wlh� \^Zevg_cr_f�jZa\blbb�l_dklh\�LZdhc�kihkh[�baeZ]Zlv�gZmqgmx�l_hjbx��kgZqZeZ�ihgylby�\\h^ylky�gZ�ijhkluo� ijbf_jZo�� Z ihlhf� ihkl_i_ggh� mlhqgyxlky� � g_� _^bgkl\_ggh�\hafh`guc��?]h�ihjhx�hrb[hqgh�kqblZxl�g_dhjj_dlguf��ohly�hg�rbjhdh�jZkijhkljZg_g�b ijb�ijZ\bevghf�mihlj_[e_gbb�ijb\h^bl�d mki_om��Wlhl�kihkh[� bgh]^Z� gZau\Zxl� jZa\_jlu\Zgb_f�� Z _s_� � \hkoh`^_gb_f� hl�Z[kljZdlgh]h� d dhgdj_lghfm�� GZqZevgu_� ijhklu_� b ³g_ijZ\bevgu_´�fh^_eb�a^_kv�g_h[oh^bfu�IhiulZ_fky� baeh`blv� hkgh\gu_� b^_b� fh^_e_c� deZkkbq_kdhc�]_g_lbdb�� \hh[s_� g_ h[jZsZykv� d de_ldZf� hj]ZgbafZ� �khfZlbq_kdbf���;m^_f�ke_^h\Zlv�ba\_klghfm�Znhjbafm��³DmjbpZ� � wlh�\k_]h�ebrv�kihkh[��dZdbf�ycph�kha^Z_l�^jm]h_�ycph´�I_j\h_� iheh`_gb_� fh^_eb�� gZke_^kl\_ggu_� k\hckl\Z� hj]Zgbafh\�hij_^_eyxlky� gZ[hjhf� ^bkdj_lguo� _^bgbp� � ]_gh\�� ihemq_gguo� bf� hl�jh^bl_e_c��K wlhc�lhqdb�aj_gby�]_ghlbi � fgh`_kl\h�]_gh\�Gh� g_� ijhklh� fgh`_kl\h�� <Z`gmx� jhev� b]jZxl� ^hihegbl_evgu_�kljmdlmju�� <lhjhc� \ZjbZgl� hij_^_e_gby�� ]_ghlbi � fgh`_kl\h� ]_gh\��jZkij_^_e_gguo�ih�ojhfhkhfZf��B kgh\Z��dhg_qgh��g_ihegh b g_lhqgh�>ey� dZ`^h]h� \b^Z� kms_kl\m_l� dhg_qguc� gZ[hj� lbih\� ojhfhkhf� bhij_^_e_gh�ijZ\beh��mdZau\Zxs__�� kdhevdh� �\ ghjf_��ojhfhkhf�dZ`^h]h�lbiZ� fh`_l� [ulv� \ ]_ghlbi_�� <ZjbZpbb�� ^himkdZ_fu_� wlbf� ijZ\behf��h[uqgh�hq_gv�g_agZqbl_evgu��M q_eh\_dZ��gZijbf_j�����lbiZ�ojhfhkhf�����lbiZ�Zmlhkhf�b ��lbiZ�iheh\uo�ojhfhkhf�; b <���< ghjf_�]_ghlbi�^he`_g�kh^_j`Zlv� ��� iZju� Zmlhkhf� �hl� dZ`^h]h� jh^bl_ey� ih� h^ghc� Zmlhkhf_�dZ`^h]h�lbiZ��b iZjm�iheh\uo�ojhfhkhf ��;; beb�;<��Ex[h_�hldehg_gb_�hl�wlh]h�ijZ\beZ�ijb\h^bl�d ly`_euf�aZ[he_\Zgbyf�LZd�`_��dZd�gZ[hj�ojhfhkhf�\ ]_ghlbi_��g_�fh`_l�[ulv�ijhba\hevghc�ihke_^h\Zl_evghklv� ]_gh\� \ ojhfhkhf_��K wlhc� lhqdb� aj_gby� ojhfhkhfZij_^klZ\ey_l�kh[hc�ihke_^h\Zl_evghklv�ehdmkh\ �ehdmk�ih�eZlugb�hagZqZ_l�f_klh���>ey�dZ`^h]h�ehdmkZ�hij_^_e_gh�fgh`_kl\h�nhjf��khklhygbc��]_gZ�� Zee_e_c��BlZd��^ey�dZ`^h]h�lbiZ�ojhfhkhfu� aZ^ZgZ�ihke_^h\Zl_evghklv�
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ehdmkh\� �lZd�kdZaZlv��³lbih\´�]_gh\���^ey�dZ`^h]h�ehdmkZ� � gZ[hj�Zee_e_c��³khklhygbc�aZiheg_gby´��wlh]h�f_klZ�OjhfhkhfZ� � dZd� [mku�� ehdmk� � f_klh� [mkbgdb� �__ ghf_j��� Zee_ev� �kZfZ�[mkbgdZ��G_^hklZlhd�wlhc�ZgZeh]bb�� e_]dhklv��k dhlhjhc�h^gm�b lm�`_�[mkbgdm� fh`gh� ihf_klblv� gZ� jZagu_� f_klZ�� :ee_eb� `_�� gZijhlb\��^h\hevgh�q_ldh�ijbdj_ie_gu�d ehdmkZf�< fh^_eb� F_g^_ey�Bh]Zggk_gZ� ihke_^h\Zl_evghklv� ehdmkh\ijbgbfZ_f�nbdkbjh\Zgghc�b \k_�jZaebqby�\ ojhfhkhfZo�hlghkbf�aZ�kq_l�jZaebqguo� Zee_e_c�� GZihfgbf�� qlh� jZkkfZljb\Z_lky� fh^_ev�� dhlhjZy�hlghkblky� k_cqZk� \ gZmd_� g_� d i_j\hfm� lbim�� Z dh� \lhjhfm� �n_ghf_gheh]bq_kdZy� fh^_ev�� J_Zevghklv� g_� ijhklh� keh`g__� �hgZ� \k_]^Z�keh`g__��� Z hlebqZ_lky� hl� fh^_eb� \ k\hbo� kms_kl\_gguo� k\hckl\Zo��\u^_e_gguo�b hk\h_gguo�gZmdhc��Lh��qlh�]_gZ�\ ojhfhkhf_�fh`_l�ijhklh�g_� [ulv� �g_o\ZldZ��� e_]dh�nhjfZebam_lky� ^h[Z\e_gb_f� ³imklh]h´� Zee_ey��>miebdZpbb� �m^\h_gby�� lh`_� fh`gh� mq_klv� lZdbf� kihkh[hf�� gZau\Zy�Zee_e_f� iZjm� �nhjfZ� ]_gZ�� qbkeh� ih\lhjh\��� >Zevg_cr__� mkeh`g_gb_�k\yaZgh� k l_f�� qlh� _klv� iju]Zxsb_� ]_g_lbq_kdb_� we_f_glu� � hl�ij_^iheh`_gby� h nbdkbjh\Zgghklb� ihke_^h\Zl_evghklb� ehdmkh\�ijboh^blky� hldZaZlvky� >����� ���@�� ?keb� [u� iju`db� [ueb� j_^db�� lh� bo�fh`gh� [ueh� [u� mq_klv� b \ wlhc� fh^_eb�� \\h^y� gh\u_� ehdmku� bijbjZ\gb\Zy� iju`hd� d fmlZpbb� \ wlbo� ehdmkZo�� gh� j_ZevgZy� qZklhlZ�iju`dh\�^_eZ_l�lZdh_�mkeh`g_gb_�[_kkfuke_gguf�JZkrZlu\Zgb_� deZkkbq_kdhc� fh^_eb� aZ\_jrZ_lky� fhe_dmeyjghc�[bheh]b_c�� dhlhjZy�� ohly� b ijhykgbeZ� nbabdh�obfbq_kdbc� f_oZgbaf�gZke_^kl\_gghklb�� gh� ihklZ\beZ� ijh[e_fm�� qlh� kqblZlv� ]_ghf�deZkkbq_kdhc� fh^_eb"� DZdZy� qZklv� ]b]Zglkdhc� fhe_dmeu� >GD�khhl\_lkl\m_l� wlhfm� ihgylbx"� GZ� lZdhc� \hijhk� fh`gh� ^Z\Zlv� jZagu_�hl\_lu�b ba�gbo�g_evay� k^_eZlv� h^ghagZqguc� \u[hj� � g_�ihlhfm�� qlh�g_�o\ZlZ_l� bgnhjfZpbb�� Z ihlhfm�� qlh� deZkkbq_kdbc� ]_g� � we_f_gl�n_ghf_gheh]bq_kdhc� fh^_eb�� dhlhjuc� fh`_l� bgl_jij_lbjh\Zlvky�jZaebqgufb�kihkh[Zfb�<hl�g_dhlhju_�^bkdj_lgu_� _^bgbpu�� dhlhju_�fh]ml�[ulv�\u^_e_gu��ke_^m_f jZ[hl_�>��@�����³Dh^hg � dhfiZdlgZy�� ebg_cgh� mihjy^hq_ggZy� kh\hdmighklv� Zahlbkluo�hkgh\Zgbc� �ljb� hkgh\Zgby� � ijbf_q�� :\l���� dh^bjmxsZy� \dexq_gb_�hl^_evghc�Zfbghdbkehlu�\ [bhkbgl_a�[_edZ��������Pbkljhg � dhfiZdlgZy��ebg_cgh�mihjy^hq_ggZy�kh\hdmighklv�dh^hgh\�hij_^_eyxsZy�i_j\bqgmx�kljmdlmjm�hl^_evghc�fhe_dmeu�[_edZ��������Hi_jhg � dhfiZdlgZy��ebg_cgh�mihjy^hq_ggZy�kh\hdmighklv�pbkljhgh\��hij_^_eyxsZy�dhhj^bgbjh\Zgguc�kbgl_a�]jmiiu�[_edh\��������J_iebdhg � dhfiZdlgZy��ebg_cgh�mihjy^hq_ggZy�kh\hdmighklv�hi_jhgh\�b ^jm]bo� khh[s_gbc� gbarbo� jZg]h\�� ijbgZ^e_`ZsZy� h^ghfm�
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fZl_jbZevghfm� ghkbl_ex� b j_iebpbjmxsZyky� �m^\Zb\ZxsZyky� ijb�j_^miebdZpbb�� ijbf_q��Z\l���dZd�p_eh_����K_]j_]hg�� �]jmiiZ�kp_ie_gby�����´<jy^� eb� ke_^m_l� kqblZlv� ]_ghf� dh^hg�� gh� \k_� hklZevgu_� _^bgbpu� �j_Zevgu_� ij_l_g^_glu� gZ� a\Zgb_� ]_gZ�� Wlh� ^h\hevgh� ^Z\gyy�deZkkbnbdZpby�������]����K_cqZk�__ fh`gh�[ueh�[u�ihkljhblv�ih�^jm]hfm��bkihevamy�gh\u_�^hklb`_gby��gh�kmlv�hl�wlh]h�g_�baf_gblky��Kms_kl\mxl�kbevgh� hlebqZxsb_ky� ih� oZjZdl_jghc� \_ebqbg_� mqZkldb� >GD��jZ\ghijZ\gh�ij_l_g^mxsb_�gZ� a\Zgb_� ]_gZ� �]jmiiZ� kp_ie_gby� � k_]j_]hg�fh`_l� kh^_j`Zlv� lukyqb� pbkljhgh\�� dh^bjmxsbo� hl^_evgu_� fhe_dmeu�[_edZ���Fh`gh�b ^h]h\hjblvky��imklv��gZijbf_j��]_g�_klv�pbkljhg��Gh�wlh�g_�j_r_gb_�\hijhkZ��Z��kdhj__��_]h�fZkdbjh\dZ�IjZ\bevg__ [m^_l� lZd�� ijb� bkihevah\Zgbb� fh^_e_c� ]_g_lbdb�^himklbfh� gZau\Zlv� ]_ghf jZagu_� h[t_dlu�� <Z`gu� ^\Z� mkeh\by� �nhjfZevgh_�b kh^_j`Zl_evgh_��NhjfZevgh_��\ oh^_�j_r_gby�h^ghc�aZ^Zqb�kfuke� l_jfbgZ� g_� ^he`_g� f_gylvky� �ijhn_kkbhgZe� \uihegy_l� lZdh_�mkeh\b_� Z\lhfZlbq_kdb��� Kh^_j`Zl_evgh_�� \ l_q_gb_� bgl_j_kmxsbo� gZk�\j_f_g� ]_g� ^he`_g� i_j_^Z\Zlvky� hl� jh^bl_e_c� ihlhfdZf� \ [hevrbgkl\_�kemqZ_\�[_a�baf_g_gbc�Ijhkl_crmx�fh^_ev� iheh\h]h� jZafgh`_gby� jZkkfhljbf� lhevdh� ^ey�^biehb^guo� hj]Zgbafh\�� l�_�� l_o�� ]_ghlbi� dhlhjuo� kh^_j`bl� ih� ^\_�ojhfhkhfu� dZ`^h]h� lbiZ�� ?klv� b lml� bkdexq_gb_�� M jZa^_evghiheuo�hj]Zgbafh\�iheh\u_�ojhfhkhfu�fh]ml�g_�h[jZah\u\Zlv�h^ghlbighc�iZju��m fm`qbg� � ;<�� m kZfph\� g_dhlhjuo� \b^h\� qbkeh� ojhfhkhf� \hh[s_�g_q_lgh�� iheh\Zy� g_� bf__l� iZju� � ;��� ;u\Z_l� b gZh[hjhl�� m hl^_evguo�\b^h\� kZfpu� bf_xl� \k_� ojhfhkhfu� h^ghlbigufb� iZjZfb�� Z kZfdb� � ;<beb� ;��� >biehb^gu_� hkh[b� ijhba\h^yl� ]Zf_lu� � de_ldb�� kh^_j`Zsb_�lhevdh� ih� h^ghc� ojhfhkhf_� dZ`^h]h� lbiZ�� ?keb� iheh\u_� ojhfhkhfu�hkh[b�g_h^ghlbigu��lh�\ kemqZ_�;< iheh\bgZ�]Zf_l�ihemqZ_l�;��Z iheh\bgZ�� <�� ^ey� ;� ZgZeh]bqgh�� iheh\bgZ� ]Zf_l� g_k_l� ;�� Z iheh\bgZ� g_� g_k_l�iheh\hc�ojhfhkhfu�=Zf_lu� jZaebqguo� hkh[_c� �ijb� jZa^_evghihehf� jZafgh`_gbb�jZaghiheuo�� keb\Zxlky�� h[jZamy� ^biehb^gmx� de_ldm� �ab]hlm��� ^Zxsmx�gZqZeh� gh\hfm� hj]Zgbafm��I_j\uc� \hijhk�� qlh�ijhbkoh^bl�ijb�iheh\hf�jZafgh`_gbb� \ h^ghf� Zmlhkhfghf� ehdmk_� �l�_�� ehdmk_� g_� iheh\hc�ojhfhkhfu�"� GZijZrb\Z_lky� hl\_l�� _keb� jh^bl_evkdZy� hkh[v� g_k_l� \h^ghf�ehdmk_�lhevdh�h^bg�Zee_ev� �]hfhab]hlgZ���lh�wlhl�Zee_ev�ihiZ^Z_l�\h�\k_�]Zf_lu b��lZdbf�h[jZahf��\k_�__ ihlhfdb�\ i_j\hf�ihdhe_gbb�fh]ml�bf_lv� \ ]_ghlbi_� wlhl� Zee_ev�� ?keb� `_� hkh[v� g_k_l� \ wlhf� ehdmk_� ^\Z�Zee_ey��]_l_jhab]hlgZ���h^bg�� \ h^ghc�ojhfhkhf_�^Zggh]h�lbiZ��Z \lhjhc�� \ ^jm]hc�� lh� iheh\bgZ� ]Zf_l� [m^_l� g_klb� i_j\uc�� Z iheh\bgZ� � \lhjhc�Zee_ev�b��khhl\_lkl\_ggh��iheh\bgZ�ihlhfdh\�\ i_j\hf�ihdhe_gbb�ihemqZl�
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baf_jyxlky k ihfhsvx�dhwnnbpb_glh\�N beb�bo�ZgZeh]h\�� nhjfZevgu_�^_lZeb�fh`gh�gZclb�\ ex[hf�ih^jh[ghf�jmdh\h^kl\_��gZijbf_j��\ >��@��Wlhl�nZdl�ijhba\_e�\ fhf_gl�k\h_]h�ihy\e_gby�[hevrh_�\i_qZle_gb_�b [ue� gZa\Zg� hkgh\ghc l_hj_fhc� h _kl_kl\_gghf� hl[hj_�� ?]h� qZklh�ljZdlmxl� lZd�� hl[hj�^_� ij_g_[j_]Z_l� \u]h^hc� ^ey� hl^_evghc� hkh[b�� _]h�aZ[hlbl�ihimeypby�\ p_ehf�M\u�� l_hj_fZ�Nbr_jZ�g_� \uihegy_lky� m`_� ^ey� qmlv� [he__� keh`guo�fh^_e_c��HgZ� l_kgh� k\yaZgZ� k ]bihl_ahc� h jZa^_e_gbb�nZdlhjh\��K_cqZk�ba\_klgh��dh]^Z�ba�[he__�keh`guo�b h[sbo�wdheh]h�]_g_lbq_kdbo�fh^_e_c�fh]ml� [ulv� ihemq_gu� mjZ\g_gby� Nbr_jZ�� HdZau\Z_lky�� ^ey� wlh]h�lj_[m_lky�� qlh[u� hlebqby�f_`^m�ghkbl_eyfb�jZaebqguo� ]_ghlbih\�[ueb�fZeu�� Lh]^Z� \ i_j\hf� ijb[eb`_gbb� ih� wlhc� fZehklb� b ihemqZ_f�mjZ\g_gby�Nbr_jZ��Z k gbfb�_]h�l_hj_fm��\kihfgbl_�fh^_eb�lbiZ���� qlh�lh�kqblZ_f�hq_gv�[hevrbf�beb�hq_gv�fZeuf��Ijbgpbiu� khhilbfZevghklb�� \hkoh^ysb_�ih� k\h_c�b^__� d >`��;��K��Ohe^_cgm�� bf_xl� agZqbl_evgh� [he__� h[smx� wdheh]h�]_g_lbq_kdmx�ijbjh^m�� Wlh� � ijbgpbiu� hilbfZevghklb� Zee_e_c�� keZ]Zxsbo�]_g_lbq_kdbc� dhfihg_gl� kbkl_fu� �[bh]_hp_ghaZ��� gZ� nhg_� \k_c� wlhc�kbkl_fu�� Ihwlhfm� hgb� hlghkylky� kjZam� d dZ`^hfm� hl^_evghfm� Zee_ex��dhlhjuc� ^he`_g� [ulv� lhqdhc� _^bgbqgh]h� fZdkbfmfZ� dhwnnbpb_glZ�jZafgh`_gby gZ� ijhkljZgkl\_� \hafh`ghkl_c�� b d kbkl_f_�� dhlhjZy�hij_^_ey_l�dhwnnbpb_gl�jZafgh`_gby��d [bh]_hp_gham�\ p_ehf�?klv� ^\_� \hafh`gu_� ijbqbgu� ^ey� gZjmr_gby� khhilbfZevghklb��I_j\Zy� � \ukhdbc�l_fi�baf_gqb\hklb��lh]^Z�l_jyxl�kfuke�ij_^klZ\e_gby�h i_j_^Zq_� Zee_e_c� ba� ihdhe_gby� \ ihdhe_gb_�� <lhjZy� � hlkmlkl\b_�mklhcqb\uo�jZ\gh\_kbc��gZebqb_�[he__�keh`ghc�^bgZfbdb�]_g_lbq_kdh]h�khklZ\Z��gh�\ wlhf�kemqZ_�khhilbfZevghklv�[m^_l�\uihegylvky�\ kj_^g_f�aZ�[hevr__�\j_fy�Kms_kl\m_l� \Z`gh_� jZaebqb_� f_`^m� [ZeZgkh\ufb� b deZkkbq_kdbfb�fh^_eyfb�� GZ� i_j\uc� \a]ey^� hgh� dZ`_lky� l_ogbq_kdbf�� gh� wlh� g_� lZd��Imklv� \ ihimeypbb� ijbkmlkl\m_l� g_[hevrh_� dhebq_kl\h� ghkbl_e_c�^hfbgZglgh]h� Zee_ey� b hgb� \k_� iehoh� ijbkihkh[e_gu� � ^Zxl� fZeh�\u`b\Zxs_]h� ihlhfkl\Z� �lZd� dZd� Zee_ev� ^hfbgZgl_g� b g_kmsb_� _]h�]_l_jhab]hlu� fZeh� hlebqZxlky� hl� ]hfhab]hl��� Lh]^Z� dhebq_kl\h� wlbo�ghkbl_e_c�mf_gvrZ_lky�\ ]_hf_ljbq_kdhc�ijh]j_kkbb�� dZd�b ^ey�hkh[_c�\deZkkbq_kdbo�fh^_eyo�: \hl� _keb� Zee_ev� j_p_kkb\_g� b iehoh� ijbkihkh[e_gu� � ]b[gml�� g_�jZafgh`Zxlky�b l��i��]hfhab]hlgu_�ih�g_fm�hkh[b��lh]^Z�\k_�ih�^jm]hfm��Qbkeh� ]hfhab]hl� fh`gh� hp_gblv� dZd� Q �Q �� ]^_� Q � ^hey� Zee_ey� \ihimeypbb��Q � ihegZy�qbke_gghklv�ihimeypbb��Kdhjhklv�m[ueb� Q [m^_l�ijhihjpbhgZevgZ� Q � �� ihwlhfm� kh� \j_f_g_f� Q [m^_l� mf_gvrZlvky� g_� \
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]_hf_ljbq_kdhc� ijh]j_kkbb�� Z agZqbl_evgh� f_^e_gg__� � dZd� ��W�� A^_kv�hlebqb_�hl�deZkkbq_kdhc�fh^_eb�J_p_kkb\ghklv� kms_kl\_ggh� m\_ebqb\Z_l� \j_fy� `bagb� \g_^j_ggh]h�Zee_ey�b ^Z`_�f_gy_l�aZdhg�_]h�\ufbjZgby��dh]^Z�hg�³g_�ihfh]Z_l´�k\hbf�]_l_jhab]hlZf�b ³\j_^_g´��^Z`_�kf_jl_evgh��k\hbf�]hfhab]hlZf�Hlkx^Z� gZkus_gghklv� ihimeypbc� j_p_kkb\gufb� ³mf_j_ggh�\j_^gufb´�fmlZpbyfb��gZebqb_�^hklZlhqgh]h�\j_f_gb�^ey�lh]h��qlh[u�hgb�[ueb� bkiulZgu� \ jZaguo� khq_lZgbyo� b�� \hafh`gh�� h[jZah\Zeb� [u� m`_�³ihe_agu_´�dhf[bgZpbb��<k_�wlh�fh`_l�kqblZlvky�[eZ]hf�k lhqdb�aj_gby�q_eh\_dZ�� klhjhggbdZ�ijh]j_kkZ��L_f�g_�f_g__��g_�hq_gv�ykgh��b]jZe�eb�\mklZgh\e_gbb� wlh]h� f_oZgbafZ� dZdmx�gb[m^v� jhev� hl[hj� b k\yaZggu_� kgbf� ijbgpbiu� hilbfZevghklb�� djhf_� [ZgZevghc�� j_p_kkb\gu_� Zee_eb�khojZgyxlky��ihlhfm�qlh�hgb�j_p_kkb\gu�b ^he]h�khojZgyxlky�HibkZgu� _s_� lZdb_� bgl_j_kgu_� wnn_dlu�� dZd� mijZ\e_gb_�^hfbgZglghklvx��dh]^Z�]_l_jhab]hlguc�hj]Zgbaf� ³\dexqZ_l�\ jZ[hlm´�l_�Zee_eb�� dhlhju_� kihkh[kl\mxl� _]h� jZa\blbx� b \u`b\Zgbx� \ ^Zgguo�mkeh\byo��Bgl_j_kg_crbc�\hijhk��dZd�fh]eZ�keh`blvky�\ oh^_�w\hexpbb�wlZ�kbkl_fZ�mijZ\e_gby��]^_�hgZ�ehdZebam_lky�b gZke_^m_lky"A Z f _ q Z g b _���< ]eZ\_�³Fh^_ev�>Zj\bgZ´�fu�hij_^_ebeb�]_ghlbi�dZd�lh��qlh�ihemq_gh�hl�jh`^_gby��� hq_gv�rbjhdh��< ^Zgghc�]eZ\_�]_ghlbi�� kbkl_fZ� ]_gh\�� wlh� madh�� >ey� jy^Z� p_e_c� fh`_l� hdZaZlvky� m^h[guf�jZa^_eblv�ih^oh^u�b \\_klb�^ey�kbkl_fu�]_gh\�l_jfbg�³]_ghf´�
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